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To the Chairman and Members
Of the Oswego Township Board

Oswego, lllinois

ln planning and performing our audit of the financial statements of the governmental activities and each major
fund of Oswego Township, illinois as of and for the year ended March 31, 2023, in accordance with auditing
standards generally accepted in the United States of America, we considered Oswego Township, lllinois' internal
control over financial reporting (internal control) as a basis for designing audit procedures that are appropriate
in the circumstances for the purpose of expressing our opinions on the flnancial statements, but not for the
purpose ofexpressing an opinion on the effectiveness ofOswego Township, lllinois' internal control. Accordingly,
we do not express an opinion on the effectiveness of Oswego Township, lllinois' internal control.

Our consideration of internal control was for the limited purpose described in the preceding paragraph and was
not designed to identify all deficjencies in internal control that might be material weaknesses or significant
deficiencies and therefore material weaknesses or significant deficiencies may exist that were not identified.
However, as discussed below, we identified certain deficiencies in internal control that we consider to be
signifi cant deficiencies.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies in internal
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements
will not be prevented, or detected and corrected, on a timely basis. We did not identify any deficiencies in internal
control that we consider to be a material weakness.

A significant deflciency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance. We did
not identify any significant deficiencies in the current year.

During our audit, we became aware of the certain deficiencies in internal control other than significant
deflciencies or material weaknesses, and other matters that are opportunities for strengthening internal controls
and operating efficiency. These are described in the attachment to this letter (2023-01).

We will review the status of these comments during our next audit engagement. We have already discussed
many of these comments and suggestions with various governmental unlt personnel, and we will be pleased to
discuss them in further detail at your convenience, to perform any additional study of these matters, or to assist
you in implementing the recommendations.

This communication is intended solely for the information and use of management the Board of Trustees, and
others within the Township, and is not intended to be, and should not be, used by anyone other than these
specifled parties.

7,/".,A I .<lzzoahfuz., P. C.

Mack & Associates, P.C.
Certified Public Accountants
Morris, lllinois

June 13, 2023

116 E. Washington Street
Suite One
Morris, lllinois 60450
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lndependent Auditors' Report

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying modified cash basis financial statements of the governmental
activities, each major fund, and the aggregate remaining fund information of Oswego Township, lllinois,
as of and for the year ended March 31,2023, and the related notes to the financial statements, which
collectively comprise the Township's basic financial statements as listed in the table of contents.

ln our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis financial position ofthe governmental activities, each majorfund, and the
aggregate remaining fund information of Oswego Township, lllinois, as of March 31, 2023, and the
respective changes in modified cash basis financial position for the year then ended in accordance with
the modified cash basis of accounting as described in Note 1.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditors'
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of the Oswego Township, lllinois, and to meet our other ethical responsibilities, in
accordance wilh the relevant ethical requirements relating to our audit. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America. Our
opinions are not modified with respect to that matter.

Responsibility of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these flnancial statemenls in
accordance with the modified cash basis of accounting described in Note 1, this includes determining
that the modified cash basis of accounting is an acceptable basis for the preparation of the financial
statements in the circumstances. Management is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to error or fraud.

TAWNYA R. MACK, CPA
LAURI POPE, CPA

To the Board of Trustees
Oswego Township, lllinois
Kendall County

1



ln preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about the Oswego Township, lllinois'
ability to continue as a going concern for twelve months beyond the financral statement date, including
any currently known information that may raise substantial doubt shortly thereafter.

Auditors' Responsibility for the Audit of the Financial Statements

ln performing an audit in accordance with GAAS, we:
. Exercise professional judgment and maintain professional skepticism throughout the audit.
. ldentiry and assess the risks of material misstatement of the financial statements, whether due to

fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Township's internal control. Accordingly, no such opinion is
expressed.

. Evaluate the appropriateness of accounting policres used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

. Conclude whether, in ourjudgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Township's ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain intemal control-related
matters that we identified during the audit.

Other lnformation

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise Oswego Township, lllinois' basic financial statements. The other information and individual fund
flnancial statements are presented for purposes of additional analysis and are not a required part ofthe
basic linancial statements.

Such information is the responsibility of management and was derived from and relates directly to the
underlying accounling and other records used to prepare lhe basic financial statements. The information
has been subjected to the auditing procedures applied in the audit of the basic financial statements and
certain additional procedures, including comparing and reconciling such information directly to the
underlying accounling and other records used to prepare the basic financial statements or to the basic
flnancial statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America.

2

Our objectrves are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors' report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on lhe financial statements.



Supplemental lnformation

Management is responsible for the supplemental information included in the annual report. The
supplemental information is comprised of the IMRF supplemental schedules and the assessed
valuations, tax rates, tax extensions, and tax collections schedule but does not include the basic financial
statements and our auditors' report thereon. Our opinions on the basic financial statements do not cover
the supplemental information, and we do not express an opinion or any form of assurance thereon.

ln connection with our audit of the basic financial statements, our responsibility is to read the other
information and consider whether a material inconsistency exists between the other rnformation and the
basic financial statements, or the other information otheMise appears to be materially misstated. lf,
based on the work performed, we conclude that an uncorrected material misstatement of the
supplemental information exists, we are required to describe it in our report.

Report on Summarized Comparative lnformation

We previously audited Oswego Township, lllinois' March 31, 2022 financial statements, and we
expressed an unmodified audit opinion on those audited flnancral statements in our report dated June
14,2022. The summarized comparative information presented herein as of and for the year ended March
31,2022, is consistent, in all material respects, with the audited financial statements from which it has
been derived.

?4/a"Z{ tfuazcbh.z-, P. A
Mack & Associates, P.C.
Certified Public Accountants

Monis, lllinois
June 13, 2023
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OSWEGO TOWNSHIP, ILLINOIS

Government-wide Financial Statement
Statement of Net Position
Modified Cash Basis
March 31, 2023

Statement A

Governmental Activities

2023 2022
AssetS

Cash in bank
lnvestments
Cash-restricted
Capital assets

Equipment
Buildings
Land
Accumulated depreciation

Total assets

Liabilities

Payroll liabilities

Total liabilities

Net Position

Net investment in capital assets
Unrestricted net position
Restricted net posjtion

Total net position

6,379,131
199,387
195,472

5,275,993
192,189
239,351

2,112,97 5

1,211,423
123,605

2,224,609
1 ,231 ,111

'123,605

(1,802,664) (1 ,724 ,440)

8 550 651 7,431,096

1,776,661
3,123,832
3 6s0 158

8,758

8 758

$ 8,550,651
-____1,422,338_

The Notes to Basic Financial Statements are an integral part ofthis statement.
4

1 ,723,563
2,756,900
2,941,875



OSWEGO TOWNSHIP, ILLINOIS

Govemment-wido Financial Statement
Statement of ActivitisE
ilodified Cash Basi6
For the Year Endsd March 31, 2023

Statement B

Program
Revenues

Net (Expenditures) Revenues
And Changes in Net Position

Program Activities Expenditures

Fees and
Charges for

Services
Governmental Actavaties

2023 2022

Governmental activities:

Administration
Cemetery Maintenance
Road & Bridge

Total governmental activities

Totalgovernment

33,935

9,408 389 013

$ 1,127.832
76,282

11,678_ (1 ,1 16,154)
(42,U7')

(2,237,261\

11 .187.294)
(43,206)

(2,399.495)2.634,682

3 838 796 42.343 400,691 (3,395 762\ (3,629.995)

$ 3,838,796 _______!2_,3!3 _______199,69L (3,395,762) (3,629,995)

General revenues:
Taxest

Property taxes
Motor fuel tax
lllinois replacement taxes

Rental income
Reimbuasements
lnterest on investments
Miscellaneous

Totalgeneral revenues

Special ltem:
Gain (loss) on sale of capital assets

Change in net position

Net position at beginning of year

Net position at end of year

4 530.442 4 ,941

$ 3,587,397
144,994
703,061
22,885

20,363
36,413

3,494.182
139,592
465,606

30,416
25,653
52,019
35,473

(6,367) 17 5,294)

1,'128,313

7,422,338

437.652

6,984,686

$8, 550,651 7.422.338

The Notes to Basic Financial Statements are an integral part of this statement.

Operating
Grants and

Contributions
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OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 3'l., 2023

NOTE'l: SUMMARY OF SIcNIFICANT ACCOUNTING POLICIES

Oswego Township is an lllinois unit of local government. The Township provides general
government services, emergency assistance to individuals, and maintenance of roads and
bridges within the Township.

These flnancial statements are presented on a modified cash basis of accounting. This modified
basis ofaccounting differs from accounting principles generally accepted in the United States of
America (GAAP). Generally accepted accounting principles include all relevant Govemment
Accounting Standards Board (GASB) pronouncements.

A. The Reporting Entity

The Township follows the p.ovision of Government Accounting Standards Board Statement No.
39, "Determining Whether Certain Organizations Are Component Units - an amendment of
Statement No. 14." As defined by generally accepted accounting principles established by
GASB, the financial reporting entity mnsists of the primary government, as well as its component
units, which are legally separate, tax-exempt entities and meet all of the following criteria:

1. The economic resources received or held by the separate organization are entirely
or almost entirely for the direct benefit of the primary govemment, its component
units, or its constituents.

2. The primary government, or its component units, are entitled to, or has the ability to
othenvise access, a majority of the economic resources received or held by the
separate organization.

3. The economic resources received or held by an individual organization that the
specific primary governments, or its component units, are entitled to, or have the
ability to otheMise access, are significant to the primary government.

The Township, for financial purposes, includes all funds relevant to the operations of the
Township. The accompanying financial statements present the Township's primary government
over which the Township exercises significant influence. Significant influence or accountability is
based primarily on operational or financial relationships with the Township.

The Township has determined that the Township Road District fits the delinition of a component
unit. Although legally separate from the Township, the Road District's purpose is to construct
and maintain roads solely within the Township. The Road District's funds have been blended
with the Township on the accompanying financial statements.

Vvhile GABS 87 was in effect as of March 31, 2023, the financial statements have not been
adjusted for this as the Township's financial statements are reported on the cash basis of
accounting. Lease expenditures are recorded in their applicable funds when incurred. See Note
11 for information on lease commitments.

I



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2023

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

B. Govemment-wide and Fund Financial Statements

Government-w ide F inanci al Statements

The governmenlwide financial statemenls (i.e., the Statement of Net Position and Statement
of Activities) report information on all of the non-fiduciary activities of the Township. The effect
of interfund activity has been removed from these statements. Governmental activities are
normally supported by taxes and intergovernmental revenues.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a speciflc function. Program revenues include 1) charges to customers
or applicants who purchase, use, or directly beneflt from goods, services, or privileges
provided by a given function, and 2) grants and contributions that are restricted to meeting the
operational or capital requirements of a particular function. Taxes and other items not properly
included among program revenues are reported instead as general revenues.

Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a
separate set of self-balancing accounts that constitutes its assets, liabilities, fund equity,
revenues, and expenditures/expenses. Funds are organized into one major category:
governmental. An emphasis is placed on major funds within the governmental category.

Separate financial statements are provided for governmental funds. Major individual
governmental funds are reported as separate columns in the fund Iinancial statements. The
Township does not report any proprietary or fiduciary funds.

A fund is considered major if it is the primary operating fund of the Township or meets the
following criteria:

a. at least 10 percent ofthe corresponding total forall funds oftotal assets, liabilities,
revenues, or expenditures/expenses of that individual governmental or enterprise
fund are at that category or type, and

b. total assets, liabilities, revenues, or expenditures/expenses of the individual
governmental fund or enterprise fund are at least 5 percent of the corresponding
total for all governmental and enterprise funds combined.

10

Fund Financial Statements



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2023

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The funds of the financial reporting entity are described below:

Government, Fund TvDes - the focus of the governmental funds' measurement (in the fund
statements) is upon determrnation of financial position and changes in financial position rather
than upon net income. The following is a description of the governmental funds of the Township:

1. The Road and Bridge Fund - used to account for road and bridge maintenance
expenditures and is funded mainly by property, replacement, and motor fuel taxes.

2. Hard Road Fund - used to account for hard road project expenditures and is mainly
funded by property taxes.

3. Cemetery Fund - used to account for Township Cemetery expenditures and is
funded by fees and property taxes.

4. General Assistance Fund - used to account for approved general assistance
disbursements such as rent and utilities and is funded mainly by property taxes.

5. Building and Equipment Fund - used to account for building and equipment
purchases and maintenance and is funded mainly by rental fees, and property and
replacement taxes.

11

General Fund - the Town Fund is the general operating fund of the Township. lt is used to
account for all flnancial resources except those required to be accounted for in another fund.
The expenditures for these special purposes are included as Town Fund expenditures.

Soecial Revenue Funds - used to account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specific purposes. The major Special Revenue Funds for
the Township are:



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31,2023

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation - (Continued)

Measurement Focus

ln the government-wide Statement of Net Position and the Statement of Activities, the
governmental activities are presented using the economic resources measurement focus,
within the limitations of the modified cash basis of accounting.

ln the fund financial statements, the governmental activities are presented using the "current
financial resources" measurement focus or the "economic resources" measurement focus. as
applied to the modified cash basis of accounting.

All governmental funds utilize current flnancial resources measurement focus. Only current
financial assets and liabilities are generally included on their balance sheets. Their operating
statements present sources and uses of available spendable financial resources during a
given period. These funds use fund balance as their measure of available spendable financial
resources at the end of the period.

Basis of Accountinq

ln the government-wide Statement of Net Position, Statement of Activities and fund financial
statements the governmental activities are presented using a modified cash basis of
accounting. This basis recognizes assets, liabilities, net position/fund equity, revenues, and
expenditures/expenses when they result from cash transactions with a provision for
depreciation in the government-wide statements. This basis is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of
America.

As a result ofthe use ofthis modified cash basis ofaccounting, certain assets and thetr related
revenues (such as accounts receivable and revenue for billed or provided services not yet
collected) and certain liabilities and their related expenses (such as accounts payable and
expenses for goods or services received but not yet paid, and accrued expenses and
liabilities) are not recorded in these financial statements.

12

lf the Township utilized the basis of accounting recognized as generally accepted, the fund
financial statements for governmental funds would use the modified accrual basis. All
governmentwide financial statements would be presented using the accrual basis of
accounting.



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 3'l, 2023

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

D. Assets, Liabilities and Net Position

Deposits and lnvestments

DeDosits - The Township considers cash equrvalents as cash on hand, demand deposits,
money market accounts and short-term investments.

/nvestments - Statutes authorize the Township to make deposits/invest in commercial banks,
savings and loan institutions, obligations of the U.S. Treasury and U.S. Agency, obligations of
States and their political subdivisions, credit union shares, repurchase agreements, commercial
paper rated within the three highest classificatrons by at least two standard rating services, and
the lllinois Public Treasureis lnvestment Pool.

GASB Statement No. 72 provrdes guidance for determining a fair value measurement for
reporting purposes and applying fair value to certain investments and disclosures to all fair
value measurements. lnvestments are valued at fair value, and include stock certilicates held
by the Township Cemetery.

Capital assets, which include property, plant and equipment, are reported in the applicable
governmental columns in the government-wide financral statements. All capital assets are
reported at historical cost, or estimated historical cost if actual is unavailable. Estimated
historical cost was used to value the majority of the assets acquired prior to April 1, 2004.
Donated capital assets are reported at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend the assets' lives are not capitalized.

Depreciation of all exhaustible capital assets arising from cash transactions is recorded as an
allocated expense in the Statement of Activities, with accumulated depreciation reflected in
the Statement of Net Position. Depreciatron is provided over the assets' estimated useful lives
using the straight-line method of depreciation.

A capitalization threshold of $2,500 is used to report capital assets. The range of estimated
useful lives by type of asset is as follows:

Buildings
lmprovements, other than buildings
Machinery, furniture, and equipment

40-50 years
1 0-25 years
3-20 years

13

Caolfal Assels

Major outlays for capital assets and improvements are capitalized as prolects are constructed.



Notes to Basic Financial Statements
For the Year Ended March 31, 2023

NOTE 'l: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

D. Assefs, Liabilities and Net Position - (Continued)

Fund Financial Slatements

ln the fund financial statements, capital assets arising from cash transactions acquired for use
in governmental fund operations are accounted for as capital outlay expenditures of the
governmental fund upon acquisition.

Equitv Classification

Govern m e nt-wide Sfatemenfs

Net investment in capital assets-Consists of capital assets, including restricted
capital assets, net of accumulated depreciation and reduced by the outstanding
balances ofany bonds, mortgages, notes, or other borrowings that are attributable
to the acquisition, construction, or improvements of those assets. At 3, net
investment in capital assets consists of the following:

Capital assets, at cost $ 3,579,325
Less: Accumulated depreciation 1,802,664)

Net investment in capital assets $ 1 ,776,661

Restricted net position-Consists of net position with constraints placed on the use
either by (1) external groups such as creditors, grantors, contributors, or laws and
regulations of other governments; or (2) law through constitutional provisions or
enabling legislation.

Unrestricted net position-All other net position that do not meet the definitions of
"restricted" or "invested in capital assets, net of related debt."

Certain amounts presented in the prior year data may have been reclassified in order to be
consistent with the current year's presentation.

a

b

c

'14

OSWEGO TOWNSHIP, ILLINOIS

Equity is classified as net position and displayed in three components:

Reclassifications



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31,2023

NOTE 2: PROPERTY TAXES

Property taxes are levied and attach as an enforceable lien on property on January 1 and are
payable in two installments on June 1 and September 1 subsequent to the year of levy. The
2021 property tax levy in the amount of $3,734,531 (adjusted to $3,711 ,542) was passed on
December 14,2021 and was received by the Township during the cunent fiscal year. fhe 2022
property tax levy in the amount of $3,709,433 (adjusted to $3,714,544) was passed on December
13,2022 and will be received by the Township in the subsequent fiscal year.

Under currenl procedures, the County Treasurer distributes all property taxes received to the
Township including amounts paid by taxpayers that have flled tax objections in the circuit court
that such taxes are illegal and excessive. Any tax objections that are sustained in the subsequent
legal proceedings are deducted from future property tax distributions that are due the Township.

NOTE 3: PERSONAL PROPERTY REPLACEMENT TAXES

The Township receives Personal Property Replacement Tax, which represents an additional
State of lllinois income tax on corporations (certain utilities), trusts, partnerships, and Subchapter
S corporations and a new tax on the invested capital of public utilities providing gas,
communications, electrical and waste services.

Revenues are collec{ed by the State of lllinois under the replacement tax and are allocated and
paid by the State eight times a year. The replacement tax law provides that monies received
should be first applied toward payment of the proportionate share of the pension or retirement
obligation which were previously levied on personal property. Remaining allocation is made at
the discretion of the Board of Trustees.

NOTE4: CASHAND INVESTMENTS

Deposits

lllinois statute authorizes the Township to invest in obligations of the U.S. Treasury, U.S.
Agencies and banks and savings and loan associations covered by the Federal Depository
lnsurance Corporation (FDIC). The Township may also invest in commercial paper of U.S.
corporations with assets exceeding $500,000,000 provided that (a) the obligations are rated with
the 3 highest classifications by at least 2 standards rating services and they mature within 180
days from the date of purchase, and (b) no more than 25o/o of any fund is invested in such
obligation at any one time, and (c) such purchases do not exceed 10% of the corporation's
outstanding obligations.

ln accordance with State law, all uninsured deposits of municipal funds in financial institutions
must be secured with acceptable collateral. Acceptable collateral includes certain U.S.
Government or Government Agency securities, certain State or political subdivision debt
obligations, surety bonds, or certain letters of credit.

Custodial Credit Risk - the risk that in the event of bank failure, the Township's deposits may nol
be returned to it. The Township does not have a deposit poliry for custodial credit risk.

15



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2023

NOTE 4: CASH AND I VESTMENTS - (Continued)

Deposlts - Continued

The Township's investments consist of stocks which were received as donated inheritance from
a former resident of the Township. The Township is allowed to invest in securities as authorized
by the lllinois Compiled Statutes, Chapter 30, Sections 235/2 and 235i6 and Chapter 105 Section
5t8-7.

At March 31, 2023, the Township's investments consist of the following stocks, valued using
quoted market prices (Level 1 inputs):

Shares Fair Value

/nferest Rafe Rrsk lnterest rate risk is the risk that changes in interest rates will adversely affect
the fair value of an investment.

Credit Risk. Credit risk is the risk that an issuer or other counterparty to an investment will not
fulfi ll its obligations.

Custodial Credit Risk - lnvestments. For an investment, this is the risk that, in the event of the
failure of the counterparty, the Township will not be able to recover the value of its investments
or collateral securities that are in the possession of an outside party.

IO

The Township's deposits and certificates ofdeposit are entirely covered by FDIC or by securities
held by the pledging financial institution. The FDIC currently insures the first $250,000 of the
Township's deposits at each flnancial institution. Deposit balances over $250,000 are
collateralized with securities held by the pledging linancial institution. As of year-end, the carrying
amount of the Township's deposits was $6,379,131 and the bank balance was $6,429,203. As
of March 31,2023, the Township's deposits were fully collateralized or covered by the FDIC.

lnvestments

The Township categorizes its fair value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the
valuation inputs used to measure the fair value ofthe asset. Level 1 inputs are quoted prices
in active markets for identical assets; Level 2 inputs are significant other observable inputs;
Level 3 inputs are significant unobservable inputs.

Corporation
Constellation Energy Corporation
Exelon Corporation
Consolidated Edison, lnc.
South Jersey Industries, lnc.
Public Service Enterprise Group lnc.
Marathon Oil Corporation
Marathon Petroleum Corporation
United States Steel Corp.
Sentinel Common Stock Fund

Total Investments

70 $ 5,495
210 8,797
652 62,378
96 3,465

146 9,118
270 6,469
270 36,404
27 704

1289.62 66,557

_$____l-99.9!Z_



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2023

Concentration of Credit Risk. This is the risk of loss attributed to the magnitude of the Township's
investment in a single issuer. At March 31, 2023, the Township's investments in the following
stocks exceeds 5% of total investments: Consolidated Edison, lnc. (31.28%), Marathon
Petroleum Corporation (18.26%), and Touchstone Dynamic Global Allocation Fund (33.38%).

A summary of changes in capital assets follows

Capital Assets

April 1 ,

2022 Additions Deletions

March 31,

2023

Governrnental Activities:

Capital assets nol being depreciated:

Land

Total Capital Assets Not Being Depreciated

Capital Assets being depreciated:

EquipnEnt

Building

Total Capital Assets Being Depreciated

Total CapitalAssets
Accumulated Depreciation

Equiprnent

Building

Total Accumulated Depreciation

Capital Assets Net Accumulated Depreciation

$ 123,605
- 123,605123,605

2,112,975
1,211 ,423

241,751
19,688

130,117 2,224,609
1,231,111

3,324,398 261,439 130,117 3,455,720

3,448,003 261,439 130,117 3,579,325

1 ,342,805
381,635

158,394

43,580

123,750 1 ,377 ,M9
425,215

1,724,440 201,974 123,750 1 ,802,664

$ 1,723,563 59,465 6.367 1,776,661

Significant purchases for the year included the following

2022 John Deere 544P 4WD Loader
Sand-Broadcasted 3-System Flooring
2021 Envirosight Jetscan HD Video Nozzle
2022 John Deere X734 Mower & 54" Deck

$ 204,307
19,688
13,625
12,500

For the year ended March 31, 2023, depreciation expense was charged as follows

Administration
Road & Bridge
Cemetery Maintenance

Total

23,264
6,971

171,739

17

$ 201,974

NOTE 4: CASH ANO INVESTMENTS - (Continued)

/n vestrnenls - Continued

NOTE 5: CAPITALASSETS



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31 , 2023

NOTE 6: RISK MANAGEMENT

Oswego Township is exposed to various risks of loss related to torts, theft or damage to or
destruction of assets, errors and omissions, injuries to employees, natural disasters, and net
income losses.

Signiricant losses are covered by commercial insurance for all major programs. For insured
programs, there have been no significant reductions in insurance coverage. Settlement amounts
have not exceeded insurance coverage ofthe current year on the three prior years.

Plan Description - The Township's defined benefit pension plan for regular employees
provides retirement and disability benefits, poslretirement increases, and death benefits to
plan members and beneficianes. The Township's plan is affiliated with the lllinois Municipal
Retirement Fund (IMRF), an agent multiple-employer plan. Benefit provisions are established
by statute and may only be changed by the General Assembly of the State of lllinois. IMRF
issues a publicly available Comprehensive Annual Financial Report that includes financial
statements and required supplementary information (RSl). The report may be obtained online
at www.imrf.orq.

Benefits Provided - IMRF has three benefit plans. The vast majority of IMRF members
participate in the Regular Plan (RP). The Sheriffs Law Enforcement Personnel (SLEp) plan
is for sheriffs, deputy sheriffs, and selected police chiefs. Counties could adopt the Elected
County Official (ECO) plan for offlcials elected prior to August 8, 2011 (the ECO plan was
closed lo new participants after that date). All of the Township's employees participate in the
regular plan.

All three IMRF benefit plans have two tiers. Employees hired before January 1, 2011, are
eligible for Tier 1 benefits. Tier 1 employees are vested for pension benefits when they have
at least eight years of qualiffing service credit. Tier 1 employees who retire at age SS (at
reduced benefits) or afier age 60 (at full benefits) with eight years of service are entifled to an
annual retirement benefit, payable monthly for life, in an amount equal lo 1-2t3o/o of the flnal
rate of earnings for the first '15 years of service credit, plus 2o/o for each year of service credit
after 15 years to a maximum of 75% of their final rate of earnings. Final rate of earnings in
the highest total earnings during any consecutive 48 months within the last 1o years of service,
divided by48. Under Tier 1, the pension is increased by 3% of the original amountonJanuary
1 every year after retirement.

18

NOTE 7: ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF)



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 3'l, 2023

NOTE 7: ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF) - (Continued)

Benefits Provided - (Continued)

Employees hired on or after January 1,2011 arc eligible for Tier 2 benetits. For Tier 2
employees, pension benefits vest after ten years of service. Participating employees who
retire at age 62 (at reduced benefits) or after age 67 (at full benefits) with ten years of service
are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
1-2l3% of the final rate of earnings for the first 15 years of services, credit plus 2o/o lor each
year of service credit after 15 years to a maximum of 75% of their final rate of earnings. Final
rate of earnings is the highest total earnings during any 96 consecutive months within the
last 10 years of service, divided by 96. Under Tier 2, the pension is increased on January 1

every year after retirement upon reaching age 67, by the /esser of:

Retirees and Beneficiaries currently receiving benefits
lnactive Plan Members entitled to but not yet receiving benefits
Active Plan Members

Total

Plan member required contribution rate
Township required contribution rule lor 2022
Townshrp required contribution .ale lot 2023
Township actual contributjons fot 2022
Township actual contributions for flscal year 2023

17

12

16

45

Contributions - As set by statute, the Township's Regular PIan members are required to
contribute 4.5% oftheir annual covered salary. The statute requires employers to contribute
the amount necessary, in addition to member contributions, to finance the retirement coverage
of its own employees. The Township's annual contribution rate and actual Township
contributions for calendar year 2022 and the fiscal year ended March 31, 2023 are
summarized below. The Township also contributes for disability benefits, death benefits, and
supplemental retirement benefits, all of which are pooled atthe IMRF level. Contribution rates
for disability and death benefits are set by IMRF's Board of Trustees, while the supplemental
retirement benefits rate is set by statute.

$
$

4.50%
10.37%
8.03%

101,273
97,990

19

3% of the original pension amount, or

. %otlhe increase in the Consumer Price lndex ofthe original pension amount.

Emplovees Covered bv Benefit Terms - As of December 31,2022, the following Township
employees were covered by the benefit terms:



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31,2023

NOTE 8: CONTINGENCIES

The Township is not a defendant in any cunent litigation. \Mth regardsto other pending matters,
the eventual outcome and the related liability, if any, is not determinable at this time.

The Township receives allotments of Motor Fuel Tax Funds from the State of lllinois. The
allotments are paid direclly to the Kendall County Treasurer. The Treasurer holds the funds and
makes payments on approved road projects. The following is a summary of the activrty of the
Township's motor fuel tax allolment for the year ended March 31 ,2023:

Balance: March 31, 2022
Allotments received
Rebuild lllinois Grant
lnterest earned

Less: Disbursements
Balance: March 31, 2023

$ 239,351
144,994
39,013

1,099
(228,e8s)

$ 195,472

NOTE 10: LEGAL DEBT MARGIN

Legal debt margin is the percent ofthe Township's assessed valuation which is subject to debt
limitation. The statutory debt limitation for the Township is 8.625%. The Township's legal debt
margin limitation is as follows for the fiscal year ended March 31, 2023:

Assessed valuation (2022)

Statutory debt limitation (8.625% of assessed valuation)

Amount of debt applicable to debt limitation

Legal Debt Margin

j__l_J_n!26131

$ 150,370,504

$ 150,370,504

The Township has a lease contract with Chicago SMSA LP, dlbla Verizon Wireless by Cellco
Partnership forthe period May 1, 2019 through April 30, 2034 forthe use of the Township's real
estate fora cell phone tower. Monthly rental income is $1,470lmonth forthe first lease year, with
annual increases of 3% thereafier.

20

NOTE 9: MOTOR FUELTAX FUND

NOTE 11: LEASE CONTRACTS
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Notes to Basic Financial Statements
For the Year Ended March 31, 2023

NOTE 11: LEASE CONTRACTS - (Continued)

Future lease payments for the lease discussed above are as follows

Year Chicago SMSA

2024
2025
2026
2027
2028

2029-2033
2034-2035

20,852
21,478
22,122
22,786
23,469

128,342
30,429

$

According to Government Accounting Standards, fund balances are to be classified into five
major classifications: Non-spendable Fund Balance, Restricted Fund Balance, Committed
Fund Balance, Assigned Fund Balance, and Unassigned Fund Balance. Below are definitions
of how these balances are reported.

The non-spendable fund balance classification includes amounts that cannot be spent
because they are either (a) not in spendable form or (b) legally or contractually required to
be maintained intact. The "not in spendable form" criterion includes items that are not
expected to be converted to cash, for example inventories and prepaid amounts.

B. Restricted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside
restrictions, not controlled by the entity. Things such as restrictions imposed by creditors,
grantors, contributors, or laws and regulations of other governments, or imposed by law
through constitutional provisions or enabling legislation. The Township has different funds
that also fall into this category.

1. Motor Fuel Tax. Cash receipts and the related cash disbursements of these restricted
funds are accounted for in the Road & Bridge Fund. As of March 31, 2023, the
Township's Road & Bridge Fund reported a restricted fund balance of $195,472. See
Note I for additional details.

21

$ 269,478

NOTE 12: FUND BALANCE - GASB 54 PRESENTATION

A. Non-spendable Fund Balance

2. Hard Road Lew. Cash disbursed and the related cash receipts of this restricted tax levy
are accounted for in the Hard Road Fund. Revenues received exceeded expenditures
disbursed for this purpose, resulting in a restricted fund balance of $2,250,334.
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Notes to Basic Financial Statements
For the Year Ended March 31, 2023

NOTE 12: FUND BALANCE - GASB 54 PRESENTATION - (Continued)

B. Restricted Fund Balance - (Continued)

3. Cemeterv Lew. Cash disbursed and the related cash receipts of this restricted tax levy
are accounted for in the Cemetery Fund. Revenues received exceeded expenditures
disbursed for this purpose, resulting in a restncted fund balance of $801,218.

4. General Assistance Lew. Proceeds from federal grants and the related expenditures
have been included in the General Assistance Fund. Revenues received exceeded
expenditures disbursed for this purpose, resulting in a restricted fund balance of
$193,952.

5. Buildinq and Eouipment Lew. Cash disbursed and the related cash receipts of this
restricted tax levy are accounted for in the Building and Equipment Fund. As of March
31,2023, a restricted fund balance of $209,182 was reported.

C. Committed Fund Balance

The committed fund balance classification refers to amounts that can only be used for specific
purposes pursuant to constraints imposed by formal action ofthe government's highest level
of decision making authority (the Board). Those committed amounts cannot be used for any
other purpose unless the government removes or changes the specified use by taking the
same type of formal action it employed to previously commit those amounts.

D. Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the
government's intent to be used for a specific purpose, but are neither restricted nor
committed. lnlent may be expressed by (a) the Board itself or (b) by the
Treasurer/Administrator when the Board has delegated the authority to assign amounts to
be used for specific purposes.

Unexpended funds in the Road & Bridge Fund are to be held for the purpose of paying road
maintenance salaries and other expenditures related to road repairs and maintenance.
Under the assigned fund balance definition, $469,679 ofthe Road and Bridge Fund Balance
is assigned fund balance for this purpose.

D. Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the
General Fund for amounts that have not been restricted, commitled, or assigned to specific
purposes within the General Fund. As of March 31,2023, the unassigned fund balance of
the Town Fund was $2,654,1 53.

22
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Notes to Basic Financial StatemenG
For the Year Ended March 31, 2023

NOTE '12: FUND BALANCE - GASB 54 PRESENTATION - (Continued)

E. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances first, then
committed balances, next assigned balances, and flnally act to reduce unassigned balances.
Expenditures for a specifically identified purpose will act to reduce the specific classification
of fund balance that is identified.

NOTE13: TRANSFERS

During the year ended March 31 , 2023, there were no interfund transfers.

NOTE 14: SUBSEQUENT EVENTS

Management evaluated subsequent events through June 13, 2023, the date the financial
statements were available to be issued. No amounts were required to be recorded or disclosed
in the financial statements as of M arch 31 , 2023.

ZJ
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OSWEGO TOWNSHIP, ILLINOIS
TOWN FUND

Statement of Assets, Liabilities,
and Fund Balance - Arising from Cash Transactaons
March 31,2023

SCHEDULE A-1

Cash in bank

Unrestricted fund balance

Assets

Fund Balance

$ 2,654,153

$ 2,654,153
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OSWEGO TOWNSHIP, ILLINOIS
TOWN FUND

Statement of Revenues Received, Expenditures Disbursed, and
Changes in Fund Balance-Budget and Actual
For the Yea. Ended March 31, 2023

SCHEDULE A-2

Year Ended
March 31,Original &

Final Budget 2023 2022

Revenues Received:
Property taxes
Replacement taxes
lnterest income
Rentalincome
Grant revenue
Miscellaneous revenues

S 1,045,946
35,000

1.500
2.400

1,055,035
74,765
2.763

10,761
145

1,044,690
112,894

4,243
2,640

11,678

Total revenues received

Expenditures DisbuIsed:
AdministIative:

Personnel:
Salaries
Deputy Clerk
Health insurance
Social Security contribution and Medicare
Retirement contribution
IDES
Workei's Compensation

Contractual setuices:
Maintenance service - building
Maintenance service - equipment
Maintenance service - ground
Maintenance service - vehicle
Accounting service
Legalservice
Postage
Telephone
Publishing
Printing
lntemet/Website
Dues
Travel expenses
Training
Utilities
General insurance
Mosquito management
Plan commission expense
Bank charges
lnterest & Fees
Ordinance Enforcement

Commodities:
Office Equipmenl
Office Supplies
Operating Supplies
Software/Licenses

Capitaloutlay:
Equipment

Other expenditures:
Senior services
Retiree Health Premiums
Contingency
Other

50 000

134 846

344,000
4,000

105,000
27,000
45,000

100
'100

24

35,000
3,500

30,000
5,000

10,000
25,000

750
2,800
1,000
1,000

500
2,000
2,000
2,500

10,000
45,000
25,000

500
2,000

100
7.000

245,387
4,000

88,104
20,532
24,562

3,880
8,236
4,506

12,338
650

2,297
671

254
1,7U
r,894
1,317
9,469

31,283
19,304

4.046

1.312
8,005

31.283
18 562

1 .200,522 176 800

266,145
4,000

88,929
2l.148
31,160

8,630

27,OO2

6,263
21.534

228
2.288

512
584

2.420

1,500
2,000
3,000
2,300

3,500

2s0
2,744

1,601

4,316

42,s00
16,052

1.236
261

6,988

22,500

25

42,500
18,000
50,000

2,000 41 13,178

1

13,499



OSWEGO TOWNSHIP, ILLINOIS
TOWN FUND

iEHEDULE A-2
(coNTTNUED)

Year Ended
March 31.Original &

Final Budget 2023 2022

Expenditures Disbursed - (Continued):
Assessor:

Personnel:
Salaries
Health lnsurance
Social Security/Medicare Contibution
Retirement Contribution

Contractual services:
Maintenance service - equipment
Maintenance service - vehicle
Legal
Postage
Telephone
Dues
Travel expenses
Training
lnternet^/Vebsite
Website maintenance
Other professional services

Commoditaes:
Office supplies
Software li@nse maintenance
Fuel & Oil

Capital outlay:
Vehicle (reserve)
Equipment

Other expenditures:
Plat maps
Other assessor

Total expenditures disbursed

Excess (deficiency) of revenues received
over (under) expenditures disbursed

Other flnancing sources (uses)
Sale proceeds
Transfers out

Total other financing sources (uses)

Nel change in fund balance

Fund balanc€, beginning of year

Fund balance, end of year

269,316
85,000
20,630
30,000

261,167
72,7 50
19,289
24,s36

242,360
70,041
17,833
28,345

$

1,000
2,000
2,000

500
750
300

2,000
3,000
3,500

1,500
9,000

500

'1,000

25,000
6,000

543
100
387
935

7,590
1,827

94

230

3,542

674

503

807
1 .140
7,340
1,820

78,312

1,380

228

5,802

668

90
402
244

646

(188,800)

954 050 789

'126,011246,139

1,200,400
(740,000)

$ (188,800) 246,139

2 408 014

$ 2,654,153

460 400

586,411

421 603

2.408,O14

zo

Statement of Revenues Received, Expenditures Disbursed, and
Changes in Fund Balance-Budget and Actual
For the Year Ended March 31,2023



OSWEGO TOWNSHIP, ILLINOIS
ROAO ANO BRIDGE FUNO

Statement of Assets, Liabilities, and
Fund Balance - A.ising from Cash Transactions
ilarch 31, 2023

SCHEDULE 8.1

Cash in bank
Cash Restricted (MFf)

Totalassets

Assigned
Restricted

Totalfund balance

Assets

Fund Balance

s 469,679
195,472

665,151

$ 469,679
195.472

s 665,15r
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OSWEGO TOWNSHIP, ILLINOIS
ROAD ANO BRIDGE FUNO

SCHEDULE B.2

Statement of Revenues Received, Expenditures Disbursgd, and
Changes in Fund Balance-Budget and Actual
Fo. the Year Ended March 3'1, 2023

Year Ended
March 31.Original&

Final Budget 2023 2022

Revenues Received:
Property taxes
lllinois replacement taxes
Motor tuel tax
Rebuild lllinois grant
Court fines
lnterest income
Miscellaneous

Total revenues received

Fund balance, beginning of Year

Fund balance, end of year

$ 182,754
68.000

182,533
222,476
'144,9e4

39,013
8,408
'|,542

4,806

147,336
139,592
78,026

5,726
463

750

8,500
2,000
'!,000

262,254 603 772 549 660

Expenditures Disbursed:
Administrative:

Contractuai servicesi
Accounting
Legalservice
Postage
Telephone
Publishing
Printing
Travel etpenses
Training
Dues
website
Late fee
Bank Fees
General insurance
lnterest expense

Commodities:
Software
Office supplies

Capitaloutlay:
Equipment
Building and land

Other expenditures:
Municipal replacement tax
Contingency
Miscellaneous

Maintenance:
Contraclual services:

Maintenance seNice - building
Maintenance seNice - equipment
Maintenance service - snow removal

Utilities
lnterseclion lights

Commodities:
Operating supplies

Motor fuel tax expenditures

Total expenditures disbursed

Excess (deficiency) ot revenues received over
(unde0 expenditures disbursed

1,500
29,000

1,200
3,200
1,200
2,500
1,000
9,000
2,300
2,000

100
600

75,000
100

8,000
3,000

20,000
90,000
35,000
'13,000

20,000

1,500
28.801

476
2,577
1,151

30
436

5,548
2,249
1,570

60,726

3,808

500
11,628

2,254

3,937

1,178
1,335
1.492

2.937

426
60,726

6.221
1,814

6,031
2,425

5,000
92,500

3,500
3,000

3,500

35,000

456,700 526,858

29,333

545,908

17,326
79.764

6,130
10,514
1 1,163

't 9,781

224,945

65,378
84,987
23,494
10,063
9,966

76,914

588.237

3,752

584,485

S 655.151

28

227.068

s (194 446)

588.237



OSWEGO TOWNSHIP, ILLINOIS
CEMETERY FUNO

Statement of Assets, Liabilities, and
Fund Balance - Arising from Cash Transactions

SCHEDULE B-3

March 31 2023

Cash in bank
lnvestments

Assets

Fund Balance

$

S

601,831
199 387

Totalassets

Restricted fund balance

801,218

$ 801,218
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OSWEGO TOWNSHIP, ILLINOIS
CEMETERY FUNO

SCHEDULE B-4

Statement of Revenues Received, Expenditures Oisbu6ed, and
Changes in Fund Balance-Budget and Actual
For the Yea. Ended March 31 2023

Year Ended
March 31,Original&

Final Budget 2023 2022

Revenues Received:
Property taxes
lllinois replacement taxes
lnterest and Dividend lncome
Market value increase (decrease) on

investments
Burials and lot fees
Miscellaneous

Total revenues received

Expenditures Disbursed:
Personnel:

Salaries
Social Security contribution and Medicare
Retirement contribution

Contraclual services:
Bank Fees
Maintenance service - building
Maintenance service - equipment
Maintenance service - grounds & road
Legal
Publishing
Printing
Utilities
Rentals

Commodities:
Maintenance supplies - grounds
Operating supplies
Office Supplies
Fuel & oil
Sofrware/Lacenses/lT
Contingency
Miscellaneous expense

Capitaloutlay:
Land
Equipment
Scatter garden

Cremation vaults

Total expenditu.es disbursed

Excess (deficiency) of revenues received
over (under) expenditures disbursed

Other linancing sou.ces (uses)
Transfer ln

Net change in fund balance

Fund balance, beginning of year

Fund balance, end ot year

57,955
2,500
6,000

57,885
4,7U
4,814

21,970
3,1 15
4,939

2,000
20,000

400

7,'197

33,935
40.528
43 000

88,855

7 234

11 765

392

44,008
3,367

254

3,357
17,912
4,689

55

300
u2

900

5,000

45,000
6,885

250

300
2,000
4,000

20,000
5,000

250
250
400

1,000

3,000
1,500

100
s,000
2,500

10,000
1,500

44,781
3,426

u
2.274

12,058
1,680

927
294

534

1 ,136
1,558

2,990
991

4,833
1,397

3,033
1,540

1,000
5,000

150,000
6,350

5052 000

266 935 81,81 1 89 482

25,862(r 78,080) 33,954

500 000

$( 178,080) 33,954

767 264

767.264

525,862

241.402

30

114,944

$ 801,218



OSWEGO TOWNSHIP, ILLINOIS
HARD ROAO FUND

Statement of AsseE, Liabilities, and
Fund Balance - Arising lrom Cash Transactions
lilarch 31, 2023

SCHEDULE B-5

Cash in bank

Restricted fund balance

Assets

_9______?.4q.9L

31

Fund Balance

_!___2?50 ,334



SCHED ULE 8-6

Statement of Rsvenuea Received, Exp€ndltures DisburaEd, and
Changes in Fund Balance-Budget and Actual
For the Year Ended lrarch 3'1, 2023

Year Ended
March 3'1,Original&

Final Budget 2023 2022
Revenues Received:

Property taxes
lllinois replacement taxes
lnterest income
Grants
Miscellaneous

Total revenues received

Expenditures Oisbursed:
Maintenance:

Petsonne,:
Salaries
Commissioner's Salary Transfer
Health insurance
Social Security contribution and Medicare
Retirement fund
Workers compensation
IDES

Contractual services:
Bank Fees
Maintenance servic€ - road
Engineering service
Rentals

Commodities:
Operatino supplies
Fuel & oil
Salt

Olher expenditures:
Retiree Health Premiums
Capital Reserves/Contingency
Other miscellaneous

Total expenditures disbursed

Excess (deticiencf) of revenues received
over (undeo expenditures disbursed

Other financing sources (uses)
Transfer ln

Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

$

11 100 15 329

2,678,772

2,212,672
100,000

5,000
350,000

2,210.028
327,859

2,309
350.000

2,147,353
217.126

2,O24

26,653

2,393,160

597,000
27.500

138,800
41,350
84,345
10,000
10,000

2,000
1,477,000

110,000
10,000

511,743 505,791

241

15,163

1.542

37,737
100.003
48,893

36,179
9s,090
57,674

1,193,780
$.742

6,369

1,371
1,069,387

u.276
3,640

30,000
78,000

150,000

2s,688
50,394

103,006

5,593
39,327
93,695

100,000
5,000

2 2.131,427 2.009.969

(192.223) 774.098 382,191

240 000

s (192.223\ 774,094

476 236

s 2.250,334

622,191

8s4,04s

1,476,236

32

OSWEGO TOWNSHIP, ILLINOIS
HARD ROAO FUNO

2.905,525



OSWEGO TOWNSHIP, ILLINOIS
GENERAL ASSISTANCE FUND

Statement of Assets, Liabilities, and
Fund Balance - Arising from Cash Transactions
March 31 2023

SCHEDULE 8.7

Assets
Cash in bank

Fund Balance
Restricted fund balance

Statgment ot Revenugs Received, Expenditures Disbu6ed, and
Changes in Fund Balance-Budget and Actual
For the Year Ended March 31, 2023

s 193,9s2

$ '193,952

SCHEDULE 8.8

Original&
Final Budget

Year Ended

March 31,
2023

1,135

257
4,951
't,170

6 121

Revenues Received
Property taxes
lnterest income

Total revenues received

Expendilures Disbursed:
Administrative:

Salaries
Contractual Services:

BEnk Fees
Maintenance service - equipment
GA- Home Relief
Legal

Training
General lnsurance

Commodities:
Office supplies
Flat grant

Total expenditures disbursed

Excess (deficiency) of revenues received
over (under) expendatures disbursed

Fund balance, beginning of year

Fund balance, end ot year

300
20,000

5,193
750

$ 't ,'t 36
1,200

2,336

16,000

600
200

35,000
3,000
1,000

3,500

15,760 15,000

282

125
2,360

3,772

56
953

2,360

$ (77 264)

79.600 28.844 17

(11,646)

233,050

(27.452)

221 404

193.952 221 404$



OSWEGO TOWNSHIP, ILLINOIS
BUILDING ANO EQUIPMENT FUND

Statom6nt of As8qt5, Liabilities, and
Fund Balance - Arising from Cash Transactions

arch 3'1, 2023

SCHEDULE B-9

Cash in bank

Assets

Fund Balance

_l_______?!9J_!2

$ 209.182

SCHEDULE B.1O

Restricted fund balance

Statement of Rovonuos Rocoived, Expendituros DisbuBod, and
Changes in Fund Balanco-Budgot and Actual
For the Year Ended March 31 2023

Year Ended
March 31,Onginal&

Final Budqet 2022

Revenues Received:
Property taxes
lllinois replacementtaxes
lnteresl income
Rental income
Miscellaneous

Total revenues rcceived

Expenditures Disbursed:
Conlractual services:

Bank fees
Capitaloutlay:

Equipment
Euilding

Total expenditures disbursed

Excess (deficiency) of revenues received
over (under) expendilures disbursed

Other financing sources (uses)
Sale of property

Total other linancing sourc€s (uses)

Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

s 89,773
11,000

1,000
19.000

't 00

91,126
35,128

,|

20,245

87,106
23,2U

128
'19,655

120,873 146.500 130 153

600 359

63,486174,938175,000
75,000

250.600 63.845

1129,727) (28,438) 66,308

$ (129,727) 123,308

114,312

(28,438)

620

$ 209.182 620

34

174,938

57,000

57.000



NOTES TO OTHER INFORMATION



Notes to Other lnformation
For the Year Ended March 31, 2023

NOTE 1: BUDGETARY BASIS OF ACCOUNTING

The budgetary comparison schedule for the major funds present comparison of the budget with
actualdata on a modified cash basis that is consistent with the modified cash basis ofaccounting
used to prepare the schedules of revenues, expenditures, and changes in fund balance for that
fu nd.

NOTE 2: BUDGETARY PROCEDURES

Budaets and BudaetaN Accountinq

The Township adheres to the following procedures in establishing the budgetary data included
in the financial statements:

2. Public hearings are conducted to obtain taxpayer comments

3. Prior to June 30, the annual budget and appropriations ordinance is legally adopted
through passage of an ordinance.

4. The Township Board may transfer up to 10% of the tolal appropriation between
various items within any fund.

5. Formal budgetary integralion is employed as a management control device during
the year for the General Fund and the Special Revenue Funds.

6. The budget and appropriation ordinance, formulated on the cash basis ofaccrunting,
was adopted by the Board on April 20, 2022. There was no amendment in the fiscal
year 2023.

35

OSWEGO TOWNSHIP, ILLINOIS

1 . Within the first three months of its fiscal year, the Township Board prepares the
proposed combined annual budget and appropriation ordinance for the fiscal year
commencing April 1 . The operating budget includes proposed expenditures and the
means of financing them.



OSWEGO TOWNSHIP, ILLINOIS

Notes to Other lnformation
For the Year Ended March 31,2023

NOTE3: BUDGETARYCOMPARISONS

The following is an analysis of budget versus actual expenditures for each major fund for the
year ended March 31 ,2023.

Actual
Expenditures

(Ove0/Under
Budget

Town Fund
Road and Bridge.
Cemetery
Hard Road
General Assistance
Building and Equipment

$ '1,323,646

456,700
266,935

2,870,995
79,600

250,600

954,383
297,873

81,811
2,131,427

28,844
174,938

369,263
158,827
185,124
739,568

50,756
75,662

.Please note, MFT funds have been excluded, as these funds are held by the County on
behalf of the Township.

5b

Fund Final Budget
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OSWEGO TOWNSHIP, ILLINOIS

lllinois Municipal Retiremsnt Fund
Schedulo of Employer Contributions

CHED LE

Calendar Year

Aduarially
Determined
Contribution

Contribution
Deficiencl
(Excess)

Aclual
Contributions

Covered
Payroll

976,599
965,612
942.354
920,135
946,034
986,510
929.780
942,354

Contributions as
a Percefitage of
Covered Payroll

101.273
'122,922

129,124
134,800
150,325
152,218
142,907
128,349

101.273
122,982
129,123
134,800
150,324
152,218
142,908
128,U9

S

(60)
10.37%
12.74o/o

13.62./.
14.65%
15.890/6

15.43%
15.370h
13.62./n

(1)

Aduarially determined contribution rales are calculaled as of
December 31 ea.h yea., which is 12 months prjor to the beginning
ofthe fiscalyear in which contributions are reported.

Mothod! snd a$umptions usgd to dotermine 2022 contribution rat6:
Ac{uarial cost method Aggregate entry age normal
Amortization method Level percentage of payroll, closed
Remaining amorlization period Non-Taxing bodies: 1o-year rolling period.

Taxing bodies (Regular, SLEP and ECO groups): 21-year closed
period.

Earty Retirement lncentive Plan liabilities: a period up to 10 years

selected by the employer upon adoption of ERl.
SLEP supplemental liabilities attribulable to Public Act 94-7'!2 \,!ere

fnanced over 16 )€ars for most employers (fve employers were
financed over 17 years; one employer was fnanced over 18 years;

t'do employers ,,,rere fnanced over'19 years; three employers r.\€re

financed over 25 yearsi four employers $ere finan@d over 26 years

and one employer was financed over 27 years).

Note to Schedule

Valuation Date:

Asset valuation method
Wage g.oMh
Price inflation

Salary increases
lnvestment rate of return
Retirement age

L4ortalily

s-year smoolhed market; 20% conidor
2.750/o

2.25%
2.85o/o to 13.75olo induding inflation
7.25%
Experienc€-based table of rates that are specific to the type of
eligibility condition. Last updated for the 2020 valuation pursuanl to
an experience study ofthe period 2017 - 20'19.

For non-disabled retirees, the Pub-2010, Amount-Weighted, below-
median inclme, General. Retiree, Male (adjusted 106%) and
Female (adjusted 105%) tables, and future monality improvements
projected using scale MP-2020. For disabled retirees, the Pub-2010,
Amount-Weighted, belo\4.median income, Gene.al, Disabled
Retiree, Male and Female (both unadjusted) tables. and future
mortality improvements projeded using scale MP-2020. For aclive
members, the Pub-2010, Amount-Weighted, belou/.median income,
Generat, Employee, Male and Female (both unadjusted) tables. and
future mortality improvements projected using scale MP-2020.

Other lnformation
Noles

38

1231t22
'12t31t21

12131t20
121311'19

12t31t18
12]31t17
1 1t16
1281tl5

There u/ere no benefit changes during the year.



OSWEGO TOWNSHIP, ILLINOIS

Assessed Valuations, Tax Rates, Tax Extensions,
and Tax Collections

SCHEDULE 3

Tax Year

2018 2019 202A 2021 2022

-$l4q tE92 __1193p!!,!!4 __1t1Zt9Z€99* _lq4iq1p!9_ __1:713!26131Assessed valuations

Tax rates:
Town
Road and Bridge
Hard Road
Equipment & Building
General Assistance
Cemetery
Revenue Recapture

Totals

Tax extensions.

Road and Bridge
Hard Road
Equipment & Building
General Assistance
Cemetery
Revenue Recapture

Total tax extension

Total collections

Road and Bridge Distribution

o.0744
0.0199
0.1453
0.0059
0.0008
0.0012

0.o720
0.0192
0.1405
0.0058
0.0003
0.0015

0.0682
0.0190
0.1388
0.0056
0.0003
0.0014

0.0644
0.0188

0 00s6
0.0001
0.0036
0.0001

0.0566
o.o17 4
0.1163
0.0157
0.0001
0.0066
0.0003

0 2393 0.2333 0.23021 o.2131

$ 1,O47.719
280,068

2,047 ,116
83,1'19
10,848
16,906

1,075,35'1

286,989
2,099,311

85,305
5,079

22.409

1,055,539
293,799

2,148,383
87,149
4,953

21.981

1,c/.5.297
302,599

2,212,672
89,773

1,136
57,955
2,110

987 ,477
303,879

2,028,302
273,195

2,092
115.066

4,533

$ 3,485.774 3.574,444 3.611,804 3.711,542 3]14544

$ 3,483,382 3,569,902 3,610,073 3,707,099

(1 10 ,609) (1 15,891) 119 702(112,892)

Net Tax collections j____3,3721JL______!t!zpt0 ______?,4s1tu ______$92J97

'lo

0.2474




