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This representation letter is provided in connection with your audit ofthe financial statements of
oswego Township, Illinois, which comprise the respective financial position ofthe govemmental

activities and each major fund as of March3l,2021, utd the respective changes in financial position

for the year then ended, and the related notes to the financial slatements, for the purpose ofexpressing

opinions as to whether the financial statements are presented fairly, in all material respects, in

accordance with the modified cash basis ofaccounting.

Certain representations in this letter fie described as being limited to matters that are material. Items

are considered material, regardless ofsize, ifthey involve an omission or misstatement ofaccounting

information that, in light oisunounding circumstances, makes it probable that the judgnent ofa
reasonable person relying on the information would be changed or influenced by the omissionor

misstatement. An omissi-on or misstatement that is monetarily small in amount could be considered

material as a result ofqualitative factors.

We confirm, to the best ofour knowledge and belief, as ofJuly 13, 2021 the following representations

made to you during your audit.

)uly 73,202t

Mack & Associates, P.C.

116 E. Washington Street, Suite One

Morris, lllinois 50450

Financial Statements

Phvsical Add resS:

99 Boulder Hill Pass, Montgomery lL 60538

Admin- 630-554-3211

Assessor- 630-554-3214
F^v Aln-qqa-?q(n

1)

2) Thefinancial statements referred to above are fairly presented in conformity with the modified cash

basis of accounting and include all properly classified funds and other financial information of the

primary Bovernment and all component units required by Senerally accepted accountinS principles

to be included in the financial reporting entity.

3) We acknowledge our responsibility for the design, implementation, and maintenance of internal

control relevant to the preparation and fair presentation of financial statements that are free from

material misstatement, whether due to fraud or error.

4) We acknowledge our responsibility for the design, implementation, and maintenance of internal

control to prevent and detect fraud.

we have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated

lanuary 17,202L, including our responsibitity for the preparation and fair presentation of the

financial statements in accordance with the modified cash basis of accounting and for preparation

of the supplementary information in accordance with the aPplicable criteria'

Mailine Address:

PO Box 792, Oswego lL 60543
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5) Significant assumptions we used in making accountlng estimates, including those measured at fair
value, are reasonable.

6) Related party relationships and transactions, including revenues, expenditures/expenses, loans,
transfers, leasing arrangements, and guarantees, and amounts receivable from or payable to
related parties have been appropriately accounted for and disclosed in accordance with the
modified cash basis ofaccounting

7) Adjustmenls or disclosures have been made for all events, including instances ofnoncompliance,
subsequent to the date ofthe financial statements that would require adjustment to or disclosure in
the fi nancial statements.

8) The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to
the finansial statements as a whole for each opinion unit. A lisl ofthe uncorrected misstatements is

attached to the representation letter.

9) The effects ofall known actual or possible litigation, claims, and assessments have been accounted

for and disclosed in accordance with the cash basis ofaccounting.

l0) We are not aware ofany pending or thrcatened litigation, claims, or assessments or unasserted

claims or assessments that are required to be accrued or disclosed in the financial statements, and

we have not consulted a lawyer conceming litigation, claims, or assessments.

I I ) Guarantees, whether written or oral, under which the Township is contingently liable, if any, have

been properly recorded or disclosed.

Information Provided

12) We have provided you with:
a) Access to all information, of which we are aware, that is relevant to the preparafion and fair

presentation of the financial statements, such as records, documentation, and other matters'

b) Additional information that you have requested from us for the purpose ofthe audit.

c) Uffestricted access to persons within the Township from whom you determined it necessary to

obtain audit evidence.
d) Minutes ofthe meetings ofBoard of Trustees or summaries ofactions of recent meetings for

which minutes have not yet been prepared.

l3) All material transactions have been recorded in the accounting records and are reflected in the

financial statements.

14) We have disclosed to you the results ofour assessment ofthe risk that the financial statements

may be materially misstated as a result offraud.

l5) We have no knowledge ofany fraud or suspected fraud that affects the Township and involves-
. Management,
. Employees who have significant roles in intemal control, or
. Others where the fraud could have a material effect on the financial statements.

l6) we have no knowtedge of any atlegations of fraud or suspected fiaud affecting the Township's

financial statements communicated by employees, former employees, regulators, or others.

l7) We have no knowledge ofinstances ofnoncompliance or suspected noncompliance with provisions

of laws, regulations, contracts, or grant agreements, or abuse, whose effects should be considered

when preparing fi nancial statements.
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l8) We are not aware ofany pending or threatened litigation, claims, or assessments or unasserted
claims or assessments that are required to be accrued or disclosed in the financial statements, and
we have not consulted a lawyer conceming litigation, claims, or assessments.

Government-specilic

20) There have been no communications from regulatory agencies conceming noncompliance with, or
deficiencies in, financial reporting practices.

2l) We have a process to track the status ofaudit findings and recommendations.

22) We have identified to you any previous audits, attestation engagements, and other studies related

to the audit objectives and whether related recommendations have been implemented.

23) The Township has no plans or intentions thal may materially affect the carrying value or
classification ofassets, deferred outflows ofresources, liabilities, defened inflows ofresources, and

fund balance or net position.

24) We are responsible for compliance with the laws, regulations, and provisions of contracts and grant

agreements applicable to us, including tax or debt limits and debt contracts, and legal and

contractual provisions for reporting specific activities in sepamte funds.

25) We have identified and disclosed to you all instances that have occurred or are likely to have

occurred, of fraud and noncompliance with provisions of laws and regulations that we believe have

a material effect on the financial statements or other financial data significant to the audit objectives,

and any other instances that warant the attention ofthose charged with govemance.

26) We have identified and disclosed to you all instances that have occurred or are likely to have

occurred, ofnoncompliance with provisions of contracts and grant agreements that we believe have

a material effect on the determination offinancial statement amounts or other financial data

significant to the audit objectives.

27) We have identified and disclosed lo you all instances that have occurred or are likely to have

occurred, ofabuse that could be quantitatively or qualitatively material to the financial statements or

other financial data significant to the audit objectives.

28) There are no violations or possible violations ofbudget ordinances, laws and regulations (including

those pertaining to adopting, approving, and amending budger), provisions of contracts and grant

agreements, tax or debt limits, and any related debt covenants whose effects should be considered

for disclosure in the financial statements, or as a basis for recording a loss contingency, or for
reporting on noncompliance.

29) The Township has satisfactory title to all owned assets, and there are no liens or encumbrances on

such assets nor has any asset been pledged as collateral.

30) The Township has complied with all aspects of contractual agreements that would have a material

effect on the financial statements in the event ofnoncompliance.

3l) The financial statements include all component units, and properly disclose all otherjoint ventures

and other related organizations.
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l9) We have disclosed to you the identity ofthe Township's related parties and all the related party
relationships and transactions of which we are aware.
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32) The financial statements properly classify all funds and aclivities in accordance with GASBS No. 34 ,
as amended, and GASBS No. 84 .

33) All funds that meet the quantitative criteria in GASBS Nos. 34 and 37 for presentation as major are

identified and presented as such and all other funds that are presented as major are particularly
important to financial statement users.

34) Components ofnet position (net investment in capital assetsi restricted; and uffestricted) and

classifications offund balance (non-spendable, restricted, committed, assigned, and unassigned)
are properly classified and, ifapplicable, approved.

35) Investmenls are properly valued

36) Expenses have been approprialely classified in or allocated to functions and prograrns in the

statement ofactivities, and allocations have been made on a reasonable basis.

37) Revenues are appropriately classified in the statement ofactivities within program revenues and

general revenues.

38) Interfund, intemal, and intra-entity activity and balances have been appropriately classified and

reported.

39) Deposits and investment securities are properly classified as to risk and are properly disclosed.

40) Capital assets are properly capitalized, reported, and, ifapplicable, depreciated or amortized.

4l ) We have appropriately disclosed the Township's policy regarding whether to first apply restricted or

unrestricted reiources when an expense is incurred for purposes for which both restricted and

unrestricted net position is available and have determined that net position is properly recognized

under the policy.

42) We are following GASB Statement No. 54, paragraph 18, to determine the fund balance

classifi cations for fi nancial reporting purposes.

43) With respect to the individual fund financial statements

a) We acknowledge our responsibility for presenting the individual fund financial statements in

accordance with accounting principles generally accepted in the United States of America, and

we believe the individual fund financial statements, including its form and content, is fairly
presented in accordance with accounting principles generally accepted in the United States of
America. The methods ofmeasurement and presentation ofthe individual fund financial

statements have not changed from those used in the prior period, and we have disclosed to you

any significant assumptions ot interpretations underlying the measurement and presentation of
the supplemenrary information.

b) lfthe individual fund financial statements are not presented with the audited financial statements,

we will make the audited financial statements readily available to the intended uses ofthe
supplementary information no Iater than the date we issue the supplementary information and

the auditor' reon.

Sincerely, A

Joseph D. West
Oswego Township Supervisor

Phvsical Address:

99 Boulder Hill Pass, Montgomery lL 60538

Admin- 630-554-3211

Assessor- 630-554-3214
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CERTIFIED PUBLIC ACCOUNTANTS

lndependent Auditors' Report

To the Board of Trustees
Oswego Township, lllinois
Kendall County

We have audited the accompanying financial statements of the governmental activities and each major
fund of Oswego Township, lllinois as of and for the year ended March 31, 2021, and the related notes to
the financial statements, which collectively comprise the Township's basic financial statements as listed
in the table of contents.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with the modified cash basis of accounting described in Note 1, this includes determining
that the modified cash basis of accounting is an acceptable basis for the preparation of the financial
statements in the circumstances. l/anagement is also responsible for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements
that are free from material misstatement, whether due to error or fraud.

Auditors' Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the flnancial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditors' judgment, including the
assessment of the risks of material misstatement of the flnancial statements, whether due to fraud or
error. ln making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
ofthe entity's internal control. Accordingly, we express no such opinion. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluating the overall presentation of the flnancial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Opinion

ln our opinion, the financial statements referred to above present fairly, in all material respects, the
respective modified cash basis linancial position of the govemmental activities and each major fund of
Oswego Township, lllinois, as of IVIarch 31,2021, and the respective changes in modified cash basis
financial position, thereofforthe yearthen ended in accordance with the basis ofaccounting as described
in Note 1.

116 E. Washington Street
Suite One
Morris, lllinois 60450

1



Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The
financial statements are prepared on the modified cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America. Our
opinion is not modifled with respect to that matter.

Other Matters

Other lnformation

Our audit was conducted for the purpose of forming opinions on the financial statements, notes to other
information, and supplementary information are presented for purposes of additional analysis and are
not a required part of the basic flnancial statements.

The individual fund financial statements are the responsibility of management and were derived from and
relate directly to the underlying accounting and other records used to prepare the basic financial
statements. Such information has been subjected to the auditing procedures applied in the audit ofthe
basic financial statements and certain additional procedures, including comparing the reconciling such
information directly to the underlying accounting and other records used to prepare the basic financial
statements or to the basic financial statements themselves, and other additional procedures in
accordance with auditing standards generally accepted in the United States of America. ln our opinion,
the individual fund financial statements are fairly stated, in all material respects, in relation to the basic
financial statements as a whole.

The notes to other information, and the supplementary information have not been subjected to the
auditing procedures applied in the audit of the basic flnancial statements and, accordingly, we do not
express an opinion or provide any assurance on them.

We previously audited, in accordance with auditing standards generally accepted in the United States of
America, the flnancial statements of Oswego Township for fiscal yearended lvlarch 31, 2020, which are
presented for comparison purposes with the accompanying financial statements. In our report dated July
14, 2020, we expressed an unmodifled opinion on the respective financial statements.

%".21 &z,oa)tu2, P. C

It/ack & Associates, P.C.
Certifi ed Public Accountants

IVlorris, lllinois
July 13, 2021

2
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OSWEGO TOWNSHIP, ILLINOIS

Government-wide Financial Statement
Statement of Net Position
Modified Cash Basis
Match 31,2021

Statement A

Governmental Activities

2021 2020
Assets

Cash in bank
Investments
Cash-restricted
Capital assets

Equipment
Buildings
Land
Accumulated depreciation

Total assets

Liabilities

Security deposits

Total liabilities

Net Position

Net investment in capital assets
Unrestricted net position
Restricted net position

Total net position

$ 3,505,509
151,662
248,726

1,971,016
2,637,829

323,605
(1 ,796,661)

2,864,966
114,718
108,516

2,005,080
2,637,829

323,605
(1,710,808)

7,041,686 6,343,906

57 000 000

55 000

3,135,789
2,157 ,362

3,255,706
1,904,699
1,128,501691 5351

_9____qpq,69q_ -_____92!!p!6

The Notes to Basic Financial Statements are an integral part of this statement.
3
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OSWEGO TOWNSHIP, ILLINOIS Statement B

Government-wide Financial Statement
Statement of Activities
Modified Cash Basis
Forthe Year Ended March 31,2021

Program
Revenues

Net (Expenditures) Revenues
And Chanoes in Net Position

Prooram Activities Expenditures

Fees and
Charges for

Services

Operating
Grants and

Conlributions
Governmental Activities
2021 2on

Governmental actlvities:

Administration
Cemetery Maintenance
Road & Bridge

Total governmental activities

Totalgovernment

$ 1,188,180
91,898

2,311,247

3,59'1,325

25,825
8,815

34,640

78,026

113,6s9

(1,152,547)
(66,073)

(2,224,406),

JC,OJJ (320,765)
(82,721)

(4,154,515)

(3,443,026) (4,558 ,00'1)

$ 3,591,325 34,640 113,659

General revenues:
Taxes:

Property taxes
Motor fuellax
lllinois replacement laxes

Rentalincome
ReimburEements
lnterest on investnents
Miscellaneous

Tolal general revenues

Special ltem:
Sale of capital asset

Change in net position

Net position at beginning ofyear

Net position at end ofyear

(3,443,026) (4,558,001)

$ 3,4s7,010
166,253
204,267
't41,060
23,454
66,076

4,3.36

3,372,773
123,834
232,448
126,312
27,115

108,076
7 846

4,066,456 3,998,444

72,350

695,780

6,288,906

(559,557)

6,848,463

___elqqpq6

The Notes to Basic Financial Statements are an integral part of this statement.
4
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NOIES TO BASIC FINANCIAL STATEMENTS



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2021

Oswego Township is an lllinois unit of local govemment. The Township provides general
government services, emergency assistance to individuals, and maintenance of roads and
bridges within the Township.

These financial statements are presented on a modifed cash basis of accounting. This modified
basis ofaccounting differs from accounting principles generally accepted in the United States of
America (GAAP). Generally accepted accounting principles include all relevant Govemment
Accounting Standards Board (GASB) pronouncements.

A. The Reporting Entity

The Township follows the provision of Government Accounting Standards Board Statement No.
39, "Determining Whether Certain Organizations Are Component Units - an amendment of
Statement No. 14." As defined by generally accepted accounting principles established by
GASB, the financial reporting entity consists of the primary govemment, as well as its component
units, which are legally separate, tax-exempt entities and meet all of the following criteria:

1. The economic resources received or held by the separate organization are entirely
or almost entirely for the direct benefit of the primary govemment, its component
units, or its constituents.

2. The primary govemment, or its component units, are entitled to, or has the ability to
otherwise access, a majority of the economic resources received or held by the
separate organization.

3. The economic resources received or held by an individual organization that the
specific primary governments, or its component units, are entitled to, or have the
ability to otherwise access, are significant to the primary government.

The Township, for financial purposes, includes all funds relevant to the operations of the
Township. The accompanying financial statements present the Township's primary govemment
over which the Township exercises significant influence. Significant influence or accountability is
based primarily on operational or financial relationships with the Township.

The Township has determined that the Township Road District fits the definition of a component
unit. Although legally separate from the Township, the Road Districts purpose is to construct
and maintain roads solely within the Township. The Road District's funds have been blended
with the Township on the accompanying financial statements.

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31,2021

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

B. Govemment-wide and Fund Financial Statements

Government-wide Financial Statements

The government-wide financial statements (i.e., the Statement of Net Position and Statement
of Activities) report information on all of the non-fiduciary activities of the Township. The effect
of interfund activity has been removed from these statements. Governmental activities are
normally supported by taxes and intergovernmental revenues.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function or segment are offset by program revenues. Direct expenses are those that are
clearly identifiable with a specific function. Program revenues include 1) charges to customers
or applicants who purchase, use, or directly benefit from goods, services, or privileges
provided by a given function, and 2) grants and contributions that are restricted to meeting the
operational or capital requirements ofa particular function. Taxes and other items not properly
included among program revenues are reported instead as general revenues.

Fund Financial Statements

Fund flnancial statements of the reporting entity are organized into funds, each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a
separate set of self-balancing accounts that constitutes its assets, liabilities, fund equity,
revenues, and expenditures/expenses. Funds are organized into one major category:
governmental. An emphasis is placed on major funds within the governmental category.

A fund is considered major if it is the primary operating fund of the Township or meets the
following criteria:

at least 10 percent ofthe corresponding totalfor all funds oftotal assets, liabilities,
revenues, or expenditures/expenses of that individual governmental or enterprise
fund are at that category or type, and

a

I

Separate financial statements are provided for governmental funds. lt/ajor individual
governmental funds are reported as separate columns in the fund financial statements. The
Township does not report any proprietary or fiduciary funds.

b. total assets, liabilities, revenues, or expenditures/expenses of the individual
governmental fund or enterprise fund are at least 5 percent of the corresponding
total for all governmental and enterprise funds combined.



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 3'l, 2021

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

C. Measurement Focus, Basis of Accounting, and Financial Statement Presentation

The funds of the financial reporting entity are described below:

Govemmental Fund Tvpes - the focus of the governmental funds' measurement (in the fund
statements) is upon determination of financial position and changes in financial position rather
than upon net income. The following is a description of the govemmentalfunds of the Township:

General Fund - The Town Fund is the general operating fund of the Township. lt is used to
account for all financial resources except those required to be accounted for in another fund.
The expenditures foi these special purposes are included as Town Fund expenditures.

Special Revenue Funds - used to account for the proceeds of specific revenue sources that are
legally restricted to expenditures for specific purposes. The major Special Revenue Funds for
the Township are:

1. The Road and Bridge Fund - used to account for road and bridge maintenance
expenditures and is funded mainly by property, replacement, and motor fuel taxes.

2. Hard Road Fund - used to account for hard road project expenditures and is mainly
funded by property taxes.

3. Cemetery Fund - used to account for Township Cemetery expenditures and is
funded by fees and property taxes.

4. General Assistance Fund - used to account for approved general assistance
disbursements such as rent and utilities and is funded mainly by property taxes.

5. Building and Equipment Fund - used to account for building and equipment
purchases and maintenance and is funded mainly by rental fees, and property and
replacement taxes.

10



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2021

NoTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

C. Measurement Focus, Basls ofArcounting, and Financial Statement Presentation - (Continued)

Measurement Focus

ln the government-wide Statement of Net Position and the Statement of Activities, the
governmental activities are presented using the economic resources measurement focus,
within the limitations of the modified cash basis of accounting.

ln the fund financial statements, the governmental activities are presented using the "current
financial resources' measurement focus or the "economic resources" measurement focus, as
applied to the modified cash basis of accounting.

All governmental funds utilize current financial resources measurement focus. Only current
financial assets and liabilities are generally included on their balance sheets. Their operating
statements present sources and uses of available spendable financial resources during a
given period. These funds use fund balance as their measure of available spendable flnancial
resources at the end of the period.

Basis of Accountinq

ln the government-wide Statement of Net Position, Statement of Activities and fund financial
statements the governmental activities are presented using a modified cash basis of
accounting. This basis recognizes assets, liabilities, net position/fund equity, revenues, and
expenditures/expenses when they result from cash transactions with a provision for
depreciation in the government-wide statements. This basis is a comprehensive basis of
accounting other than accounting principles generally accepted in the United States of
America.

As a result ofthe use ofthis modifled cash basis of accounting, certain assets and their related
revenues (such as accounts receivable and revenue for billed or provided services not yet
collected) and certain liabilities and their related expenses (such as accounts payable and
expenses for goods or services received but not yet paid, and accrued expenses and
liabilities) are not recorded in these financial statements.

lf the Township utilized the basis of accounting recognized as generally accepted, the fund
financial statements for governmental funds would use the modified accrual basis. All
government-wide financial statements would be presented using the accrual basis of
accounting.

11



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2021

Deposlts - The Township considers cash equivalents as cash on hand, demand deposits,
money market accounts and short-term investments.

lnvestments - Statutes authorize the Township to make deposits/invest in commercial banks,
savings and loan institutions, obligations of the U.S. Treasury and U.S. Agency, obligations of
States and their political subdivisions, credit union shares, repurchase agreements, commercial
paper rated within the three highest classifications by at least tvvo standard rating services, and
the Illinois Public Treasure/s Investment Pool.

GASB Statement No. 72 provides guidance for determining a fair value measurement for
reporting purposes and applying fair value to certain investments and disclosures to all fair
valub measurements. lnvestments are valued at fair value, and include stock certificates held
by the Township Cemetery.

Capdal Assets

Capital assets, which include property, plant and equipment, are reported in the applicable
governmental columns in the government-wide financial statements. All capital assets are
reported at historical cost, or estimated historical cost if actual is unavailable. Estimated
historical cost was used to value the majority of the assets acquired prior to April 1, 2004'
Donated capital assets are reported at estimated fair market value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or
materially extend the assets' lives are not capitalized.

IVlajor outlays for capital assets and improvements are capitalized aS projects are constructed.

Depreciation of all exhaustible capital assets arising from cash transactions is recorded as an

allocated expense in the Statement of Activities, with accumulated depreciation reflected in
the Statement of Net Position. Depreciation is provided over the assets' estimated useful lives
using the straight-line method of depreciation.

A capitalization threshold of $2,500 is used to report capital assets. The range of estimated
useful lives by type of asset is as follows:

Buildings
lmprovements, other than buildings
Ir/achinery, furniture, and equipment

40-50 years
1 0-25 years
3-20 years

12

NOTE 't: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

D. Assels, Liabilities and Net Position

Deposits and lnvestments



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2021

NOTE 1: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES - (Continued)

D. Assetg Liabilities and Net Position - (Continued)

Fund Fina fs

In the fund financial statements, capital assets arising from cash transactions acquired for use
in governmental fund operations are accounted for as capital outlay expenditures of the
governmental fund upon acquisition.

Classification

G ove m m e nt-w i d e Slatemenfs

Equity is classified as net position and displayed in three components

Net investment in capital assets - Consists of capital assets, including restricted
capital assets, net of accumulated depreciation and reduced by the outstanding
balances of any bonds, mortgages, notes, or other borrowings that are attributable
to the acquisition, construction, or improvements of those assets. At I\ilarch 31,
2021, net investment in capital assets consists of the followinq:

Capital assets, at cost
Less: Accumulated depreciation

Net investment in capital assets

$ 4,932,450
(1,796,66'1)

$ 3,135,783

a

Restricted net position--Consists ofnet position with constraints placed on the use
either by (1) external groups such as creditors, grantors, contributors, or laws and
regulations of other governments; or (2) law through constitutional provisions or
enabling legislation.

Unrestricted net position-All other net position that do not meet the definitions of
"restricted" or "invested in capital assets, net of related debt."

Reclassifications

certain amounts presented in the prior year data may have been reclassified in order to be
consistent with the current year's presentation_

c.

13
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OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2021

NOTE2: PROPERryTAXES

Property taxes are levied and attach as an enforceable lien on property on January 1 and are
payable in two installments on June 1 and September 1 subsequent to the year of levy. The
2019 property tax levy in the amount of $3,633,507 (adjusted to $3,574,444) was passed on
November 5, 2019 and was received by the Township during the cunent fiscal year. The 2020
property tax levy in the amount of $3,611,421(adjusted to $3,61 1,804) was passed on December
8, 2020 and will be received by the Township in the subsequent fiscal year.

NOTE 3: PERSONAL PROPERTY REPLACEMENT TAXES

The Township receives Personal Property Replacement Tax, which represents an additional
State of lllinois income tax on corporations (certain utilities), trusts, partnerships, and Subchapter
S corporations and a new tax on the invested capital of public utilities providing gas,
communications, electrical and waste services.

Revenues are collected by the State of lllinois under the replacement tax and are allocated and
paid by the State eight times a year. The replacement tax law provides that monies received
should be first applied toward payment ofthe proportionate share ofthe pension or retirement
obligation which were previously levied on personal property. Remaining allocation is made at
the discretion of the Board of Trustees.

Deposlfs

Illinois statute authorizes the Township to invest in obligations of the U.S. Treasury, U.S.
Agencies and banks and savings and loan associations covered by the Federal Depository
lnsurance Corporation (FDIC). The Township may also invest in commercial paper of U.S.
corporations with assets exceeding $500,000,000 provided that (a) the obligations are rated with
the 3 highest classiflcations by at least 2 standards rating services and they mature within 180
days from the date of purchase, and (b) no more than 25o/o of any fund is invested in such
obligation at any one time, and (c) such purchases do not exceed 10% of the corporation's
outstanding obligations.

ln accordance with State law, all uninsured deposits of municipal funds in financial institutions
must be secured with acceptable collateral. Acceptable collateral includes certain U.S.
Govemment or Government Agency securities, certain State or political subdivision debt
obligations, surety bonds, or certain letters of credit.

Custodial Credit Risk - the risk that in the event of bank failure, the Township's deposits may not
be returned to it. The Township does not have a deposit policy for custodial credit risk.

14

Under cunent procedures, the County Treasurer distributes all property taxes received to the
Township including amounts paid by taxpayers that have flled tax objections in the circuit court
that such taxes are illegal and excessive. Any tax objections that are sustained in the subsequent
legal proceedings are deducted from future property tax distributions that are due the Township.

NOTE 4: CASH AND INVESTMENTS



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2021

Deposlfs - Continued

The Township's deposits and certificates ofdeposit are entirely covered by FDIC or by securities
held by the pledging financial institution. The FDIC currently insures the first $250,000 of the
Township's deposits at each financial institution. Deposit balances over $250,000 are
collateralzed with securities held by the pledging financial institution. As of year-end, the carrying
amount of the Township's deposits was $3,505,509 and the bank balance was $3,639,203. As
of March 31,2021, the Township's deposits were fully collateralized or covered by the FDIC.

lnvestments

At March 31,2021, the Township's investments consist of the following stocks, valued using
quoted market prices (Level 1 inputs):

Corporation Shares Fair Value
Exelon Corporation
Consolidated Edison, lnc.
South Jersey lndustries, lnc.
Public Service Enterprise Group lnc.
lvlarathon Oil Corporation
Marathon Petroleum Corporation
United States Steel Corp.
Sentinel Common Stock Fund

Total lnvestments

210
652
96

146
270
270
27

'1.60 64 715

$ 9,185
44,770
2,168
8,7S1
2,444

14,442
707

119

_$____1!_1,A9?_

lnterest Rate Risk. lnterest rate risk is the risk that changes in interest rates will adversely affect
the fair value of an investment.

Crcdit Risk. Credit risk is the risk that an issuer or other counterparty to an investment will not
fulfi ll its obligations.

Custodial Credit Risk - lnvestments. For an investment, this is the risk that, in the event of the
failure ofthe counterparty, the Township will not be able to recover the value of its investments
or collateral securities that are in the possession of an outside party.

15

NOTE 4: CASH AND INVESTMENTS - (Continued)

The Township's investments consist of stocks which were received as donated inheritance from
a former resident of the Township. The Township is allowed to invest in securities as authorized
bythe lllinois Compiled Statutes, Chapter30, Sections 235/2 and 235/6 and Chapter 105 Section
518-7.

The Township categorizes its fair value measurements within the fair value hierarchy
established by generally accepted accounting principles. The hierarchy is based on the
valuation inputs used to measure the fair value ofthe asset. Level 1 inputs are quoted prices
in active markets for identical assets; Level 2 inputs are significant other observable inputs;
Level 3 inputs are significant unobservable inputs.



OSWEGO TOWNSHIP, ILLINOIS

Notes to Basic Financial Statements
For the Year Ended March 31, 2021

NOTE 4: CASH AND INVESTMENTS - (Continued)

I nvestments - Continued

Concentration of Crcdft Rrsk- This is the risk of loss attributed to the magnitude of the Township's
investment in a single issuer. At t\ilarch 3'1 , 2021, the Township's investments in the following
stocks exceeds 5% of total investments: Exelon Corporation (6.1%), Consolidated Edison, lnc.
(32.2%), Public Service Enterprise Group, lnc. (5.8%), Marathon Petroleum Corporation (9.5%),
and Sentinel Common Stock Fund (42.7%).

A summary of changes in capital assets follows:

CapitalAssets

Ir&rch 31,

2021

Governmental Activities :

Capital assets not being depreciated:

Land

Total Capital Assets Not Being Depreciated

Capital Assets being depreciated:

Equipment

Building

Total Capital tusets Being Depreciated

Total CapitalAssets

Accumulated Depreciation

Equipment

Building

Total Accumulated Depreciation

Capital Assets NetAccumulated Deprecialion

4,642,909 100,609 1U,673 4,608,845

4,966,514 100,609 134,673 4,932,450

$ 323,605

JZJ,bUS

323,605

323,605

2,005,080

2,637,829

100,609 134,673 1,971,016

- 2,637,829

1,218,4s8

4S2,350

139,847

78,779

132,773 1,225,532

- 571,129

Significant purchases for the year included the following:

Titan Pro Leaf Vac & Box
2012 Fotd Edge - Ordinance Vehicle

1,710,808 218,626 132,773 '1,796,661

$ 3,255,706 (18,014 'r,900 3,135,789

$ 76,464
11 ,273

Capital Assets at April 1, 2020 have been restated to record fully depreciated assets that had
been omitted from the c.ipital asset schedule and to reclass assets between functions. There was
no effect in net position at April 1, 2020.

IO

NOTE5: CAPITALASSETS

April 1, 2020

Restated Additions Deletions
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Notes to Basic Financial Statements
For the Year Ended March 31, 2021

NOTE 5: CAPITAL ASSETS - (Continued)

For the year ended lVarch 31, 2021, depreciation expense was charged as follows

Administration
Road & Bridge
Cemetery Maintenance

$ 58,864
153,188

6,574

Total _$____4-q929_

NOTE 6: RISK MANAGEMENT

Oswego Township is exposed to various rjsks of loss related to torts, theft or damage to or
destruction of assets, errors and omissions, injuries to employees, natural disasters, and net
income losses-

Significant losses are covered by commercial insurance for all major programs. For insured
programs, there have been no significant reductions in insurance coverage. Settlement amounts
have not exceeded insurance coverage of the curent year on the three prior years.

Benefits Provided - IMRF has three benefit plans. The vast majority of IMRF members
participate in the Regular Plan (RP). The Sheriffs Law Enforcement Personnel (SLEP) plan
is for sheriffs, deputy sheriffs, and selected police chiefs. Counties could adopt the Elected
County Official (ECO) plan for officials elected prior to August 8, 2011 (the ECO plan was
closed to new participants after that date). All of the Township's employees participate in the
regular plan.

All three llvlRF benefit plans have two tiers. Employees hired before January 1, 2011, arc
eligible for Tier 1 benefits. Tier 1 employees are vested for pension benefits when they have
at least eight years of qualifiTing service credit. Tier 1 employees who retire at age 55 (at
reduced benefits) or afier age 60 (at full benefits) with eight years of service are entitled to
an annual retirement benefit, payable monthly for life, in an amount equal lo 1-213% of the
final rate of earnings for the flrst l5 years of service credit, plus 2o/o for each year of service
credit after lSyearsto a maximum of75% oftheirfinal rate ofearnings. Final rate ofearnings
in the highest total earnings during any consecutive 48 months within the last 10 years of
service, divided by 48. Under Tier 1 , the pension is increased by 3% of the original amount
on January 1 every year after retirement.

17

NOTE 7: ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF)

Plan Desciption - The Township's defined benefit pension plan for regular employees
provides retirement and disability beneflts, post-retirement increases, and death benefits to
plan members and beneficiaries. The Township's plan is affiliated with the lllinois Municipal
Retirement Fund (ltt/RF), an agent multiple-employer plan. Benefit provisions are
established by statute and may only be changed by the General Assembly of the State of
lllinois. IMRF issues a publicly available Comprehensive Annual Financial Report that
includes financial statements and required supplementary information (RSl). The report may
be obtalned onllne at www.imrf.orq



OSWEGO TOWNSHIP, ILLINOIS

NOTE 7: ILLINOIS MUNICIPAL RETIREMENT FUND (IMRF) - (Continued)

Benefits Provided - (Continued)

Employees hired on or after January 1,2011 arc eligible for Tier 2 benefits. For Tier 2
employees, pension benefits vest after ten years of service. Participating employees who
retire at age 62 (at reduced benefits) or after age 67 (at full benefits) with ten years of service
are entitled to an annual retirement benefit, payable monthly for life, in an amount equal to
1-213o/o of lhe final rate of earnings for the flrst 15 years of services, credit plus 2o/o for each
year ofservice credit after l5yearsto a maximum of75% oftheirfinal rate ofearnings. Final
rate of earnings is the highest total earnings during any 96 consecutive months within the
last I 0 years of service, divided by 96. Under Tier 2, the pension is increased on January 1

every year after retirement upon reaching age 67, by the /esser of:

3% ofthe original pension amount, or

% ofthe increase in the Consumer Price lndex ofthe original pension amount.

Employees Covered bv Benefit Terms - As of December 31 , 2020, the following Township
employees were covered by the benefit terms:

Retirees and Beneficiaries currently receiving benefits
lnactive Plan lrlem bers entitled to but not yet receiving benefits
Active PIan Members

16
10
14

Total 40

Contibutions - As set by statute, the Township's Regular Plan members are required to
contribute 4.5% oftheir annual covered salary. The statute requires employers to contribute
the amount necessary, in addition to member contributions, to finance the retirement coverage
of its own employees. The Township's annual contribution rate and actual Township
contributions for calendar year 2o2o and the fiscal year ended lvlarch 31, 2021 are
summarized below. The Township also contributes for disability benefits, death benefits, and
supplemental retirement benefits, allof which are pooled atthe IMRF level. Contribution rates
for disability and death benefits are set by IMRF's Board of Trustees, while the supplemental
retirement benefits rate is set by statute.

Plan member required contribution rate
Township required contribution rate for 2020
Township required contribution rale for 2021
Township actual contributions for 2O2O

Township actual contributions for fiscal year 2021
$
$

4.50%
13.19o/o

12.73o/o
129,123
123,359

1B

Notes to Basic Financial Statements
For the Year Ended March 31, 2021
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Notes to Basic Financial Statements
For the Year Ended March 31, 2021

NOTE 8: CONTINGENCIES

The Township is not a defendant in any cunent litigation. \Mth regards to other pending matters,
the eventual outcome and the related liability, if any, is not determinable at this time.

NOTE 9: MOTOR FUELTAX FUND

The Township receives allotments of Motor Fuel Tax Funds from the State of lllinois. The
allotrnents are paid directly to the Kendall County Treasurer. The Treasurer holds the funds and
makes payments on approved road projects. The following is a summary of the activity of the
Township's motor fuel tax allotment for the year ended March 31, 2021:

$ 108,51 6
166,252
78,026

86
(104,154)

Legal debt margin is the percent of the Township's assessed valuatjon which is subject to debt
limitation. The statutory debt limitation for the Township is 8.625%. The Township's legal debt
margin limitation is as follows for the fiscal year ended March 31, 2021:

Balance: March 31, 2020
Allotments received
Rebuild lllinois Grant
lnterest earned

Less: Disbursements
Balance: March 31,2021

Assessed valuation (2020)

Statutory debt limitation (8.625% of assessed valuation)

Amount of debt applicable to debt limitation

Legal Debt Margin

547 597 9991

$ 133,480,327

$ 133,480,327

NOTE 11: LEASE CONTRACTS

The Township has a lease contract with Chicago SItilSA LP, d/b/a Verizon Wireless by Cellco
Partnership forthe period l\/ay 1, 2019 through April 30, 2034 forthe use ofthe Township's real
estate for a cell phone tower. Monthly rental income is $1,544/month forthe first lease year, with
annual increases of 3% thereafter.

19

_9___219f26

NOTE 1O: LEGAL DEBT MARGIN

The Township entered into a lease contract with Buell Consulting o/b/o Verizon Wireless
beginning in 2019 with a lease term of 10 years. Under the agreement, Buell paid one-time
application fees totaling $2,000 and pays $200 per pole per month through the lease term.
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Notes to Basic Financial Statements
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NOTE 11: LEASE CONTRACTS - (Continued)

The Township entered into a lease contract for office space with Family Counseling Service
beginning in 2019 with an expiration date of December 31,2023. Family Counseling Service
pays the Township $61 ,194 for the first lease year, with base rent increases of 3olo per annum.

The Township rents a portion of its office building to Apple-A-Day Pediatrics, beginning January
1 , 2018 and ending December 31 , 2022. Monthly rental income ranges from $3,292 to $4,356,
plus monthly taxes and CAM.

The Township rents a portion of its office building to Oswegoland Seniors, beginning August 1,
2O2O and ending July 31, 2021. Monthly rental income is $1,500.

The Township recognized total rental income of $141 ,060 in fis cal year 2021.

Subsequent to March 31, 2021, the Township sold its 84 Templeton Drive building. The lease
agreements with Family Counseling Service, Apple-A-Day Pediatrics, and Oswegoland Seniors
were transfened to the new owners. No future lease payments will be received by the Township
after April 2021 for the office leases.

Future lease payments forthe continuing leases discussed above are as follows

Year Office Leases Chicago SMSA Buell Consulting Total
2022
2023
2024
2025
2026

2027-2031
2032-2035

$ 1 1,788 1S,082
19,654
20,244
20,851
21,477

117,446

33,270
22,O54
22,644
23,251
23,477

125,646
81,600

332,342

2,400
2,400
2,400
2,400
2,400
8,200

B1 600

$ 1'1,788 300,354 20,200

According to Government Accounting Standards, fund balances are to be classified into five
maior classiflcations: Non-spendable Fund Balance, Restricted Fund Balance, Committed
Fund Balance, Assigned Fund Balance, and Unassigned Fund Balance. Below are definitions
of how these balances are reported.

A. Non-spendable Fund Balance

The non-spendable fund balance classification includes amounts that cannot be spent
because they are either (a) not in spendable form or (b) legally or contractually required to
be maintained intact. The "not in spendable form" criterion includes items that are not
expected to be converted to cash, for example inventories and prepaid amounts.

NOTE 12: FUND BALANCE-GASB 54 PRESENTATION
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Notes to Basic Financial Statements
For the Year Ended March 31, 2021

NOTE 12: FUND BALANCE - GASB 54 PRESENTATION - (Continued)

B. Resticted Fund Balance

The restricted fund balance classification refers to amounts that are subject to outside
restrictions, not controlled by the entity. Things such as restrictions imposed by creditors,
grantors, contributors, or laws and regulations of other governments, or imposed by law
through constitutional provisions or enabling legislation. The Township has different funds
that also fall into this category.

'1. Motor Fuel Tax. Cash recei pts and the related cash disbursements of these restricted
funds are accounted for in the Road & Bridge Fund. As of March 31,2021,hhe
Township's Road & Bridge Fund reported a restricted fund balance of $248,726. See
Note I for additional details.

2. Hard Road LeW. Cash disbursed and the related cash recei pts of this restricted tax levy
are accounted for in the Hard Road Fund. Revenues received exceeded expenditures
disbursed for this purpose, resulting in a restricted fund balance of $854,045-

3. Cemeterv Lew. Cash disbursed and the related cash recei pts of this restricted tax levy
are accounted for in the Cemetery Fund. Revenues received exceeded expenditures
disbursed for this purpose, resulting in a restricted fund balance of $241 ,402.

4. General Assistance Levy. Proceeds from federal grants and the related expenditures
have been included in the General Assistance Fund. Revenues received exceeded
expenditures disbursed for this purpose, resulting in a restricted fund balance of
$233,050.

5. Buildinq and Equipment LeW. Cash disbursed and the related cash receipts of this
restricted tax levy are accounted for in the Building and Equipment Fund. As of March
31,2021, a restricted fund balance of $1 14,3'12 was reported.

C. Committed Fund Balance

The committed fund balance classiflcation refers to amounts that can only be used for specific
purposes pursuant to constraints imposed by formal action of the government's highest level
of decision making authority (the Board). Those committed amounts cannot be used for any
other purpose unless the government removes or changes the specified use by taking the
same type of formal action it employed to previously commit those amounts.

D. Assigned Fund Balance

The assigned fund balance classification refers to amounts that are constrained by the
government's intent to be'used for a specific purpose, but are neither restricted nor
committed. lntent may be expressed by (a) the Board itself or (b) by the
Treasurer/Administrator when the Board has delegated the authority to assign amounts to
be used for specific purposes.
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NOTE 12: FUND BALA NCE - GASB 54 PRESENTATISN - (Continued)

D. Assigned Fund Balance ' (Continued)

Unexpended funds in the Road & Bridge Fund are to be held for the purpose of paying road

maintenance salaries and other expenditures related to road repairs and maintenance.

Under the assigned fund balance definition, $335,75S ofthe Road and Bridge Fund Balance

is assigned fund balance for this purpose.

E. Unassigned Fund Balance

The unassigned fund balance classification is the residual classification for amounts in the
General Fund for amounts that have not been restricted, committed, or assigned to specific
purposes within the General Fund. As of March 31,2021, the unassigned fund balance of

the Town Fund was $1,821,603.

F. Expenditures of Fund Balance

Unless specifically identified, expenditures act to reduce restricted balances first, then

committed balances, next assigned balances, and finally act to reduce unassigned balances.

Expenditures for a specifically identified purpose will act to reduce the specific classification

of fund balance that is identified.

NOTE 13: SUBSE QUE NT EVENTS

Management evaluated subsequent events through July 13,2021, the date the flnancial

staterients were available to be issued. on April 29, 2021, oswego Township sold their rental

property at 84 Templeton Dr., for $1,070,006, net of fees. This property was used as the rental

property which will iesult in a significant decrease in rental income in fiscalyear2022. No other

"rouni" 
ru|." required to be recorded or disclosed in the flnancial statements as of March 31,

2021 , as a result of events occurring between April I , 2021 and July 13' 2021 .

22





OTHER INFORMATION



OSWEGO TOWNSHIP, ILLINOIS
TOWN FUND

Statement of Assets, Liabilities,
and Fund Balance - Arising from Cash Transactions
March 31, 2021

SCHEDULE A-1

Cash in bank

Tolal assets

Liabilities:

Security deposits

Fund balance - unassigned

Total liabilities & fund balance

Assets

Liabilities & Fund Balance

$ 1,878,603

$ 1,878,603

$ 57,000

1,821,603

_g_____t lzffqq_

..\



Statement of Revenues Received, Expenditures Disbursed, and
Changes in Fund Balance-Budget and Actual
For the Year Ended March 31,2021

Revenues Received:
Property taxes
Replacement taxes
lnterest income
Rental income
Grant revenue
Miscellaneous revenues

SCHEDULE A-2

Year Ended
March 31,Original &

Final Budget 2021

$ '1,076,944

32,000
35,000

113,000

2,000

1,073,984
33,443
7,412

121,977
35,633

1,047,417
36,829
41,480

't06,280

6,723

Total revenues received

E)esnditures DisbuISed:
Administative:

Personn€l:
Salaries
Deputy Clerk
Health insurance
Social Security contribution and Medicare
Retirement contribution
IDES
Workeis Compensation

Contractual services:
Maintenance service - building
Maintenance service - equipment
Maintance service- ground
Accounting service
Legal servicE
Postage
Telephone
Publishing
Printing
lntemet/Website
Dues
Travel expenses
Training
Utilities
General insurance
Mosquito management
Plan commission oreense
Bank charges
lnterest & Fees
Ordinance Enforcement

Commodities:
Office Equipment
Office Supplies
Operating Supplies
Soft.,/are/Licenses

Capital outlay:
Building
Equipment

Other expenditures:
Real estate taxes
Senior services
Other

1,258,944

3 395

265,015
4,000

109,608
21,O90
33,424

1.238,729

280,000
4,000

116,000
22,000
45,000

500
1,000

75,000
4,500

10,000
6,500

20,000
500

2,800
600

'1,000

500
3,500
2,000
2,500

't8,000

45,000
21,OOO

500
2,500

150
5,000

33,823
2,503

12,317
6,045

23,641

2,383

26'1,685
4,000

106,777
20,309
35,189

35,183
6,075

5,849
12,960

242

339
77

2,77'l

1,884
14,209
32,604
't7,756

'1,000

1,700
3,000
1,000

2,000

'1,330

11,762
32,930
'18,288

3,11;

936
6,026

2,917

2,281
235

3,268

4,021

585,623
12,378

24

6,000
2s,000

1,000

8,630
30,000
5,244

9,490
23,000

OSWEGO TOWNSHIP, ILLINOIS
TOWN FUND

2020

1,275,844

397
3,174



OSWEGO TOWNSHIP, ILLINOIS
TOWN FUND

Statement of Revenues Received, Expenditures Disbursed, and
changes in Fund Balance-Budget and Actual
For the Year Ended March 31,2021

Year Ended
March 31,

2021 2020
original &

Final Budget

Expenditures Disbursed - (Continued):
Assesson

Personnel:
Salaries
Health lnsurance
Social Security/Medicare Contribution
R6tirement Contribution

Contractual services:
Maintenance service - equipment
Maintenance service - vehicle
Legal
Postage
Telephone
Dues
Travel elpenses
Training
Apprasisals
lnternet/Website
Website mainienance

Commodities:
Office supplies
Software license maintenance
Fuel & Oil

Capitaloutlay:
Building
Vehicle
Equipment

Other ependitures:
Plat maps
Other assessor

Total e)eendilures disbursed

Excess (deliciency) of revenues received
over (under) expenditures disbursed

Fund balance, beginning of year

Fund balanc€, end of year

$ 298,700
64,300
23,000
33,000

1,000
2,000
2,000

500
750
300

2,000
2,300

100
3,500

234,910
66,428
17,294
29,343

479

2,564

6,713
1,860

7',|

10
1'18

500

232,204
65,086
17,097
3'1,554

68

694
187

50

1,264

6,419
2,093

1,'124'1,500

7,000
1,000

5,000
6,000

1,000

250,000

4,704

1,185,700 1.003,368 1,813,560

$ 73,244 272,476 (574,831)

1,549,127 2,123,958

_______.Lq4,6q9_ 1,549,127

SCHEDULE A.2
(coNTtNUED)



OSWEGO TOWNSHIP, ILLINOIS
ROAD ANO BRIDGE FUND

SCHEDULE B-1

Statement of Assets, Liabilities, and
Fund Balance - Arising from Cash Transactions
March 31, 2021

Cash in bank
Cash Restricted (MFI)

Total assets

Assigned
Restricted

Totalfund balance

Assets

Fund Balance

$ 335,759
248,726

_$_______1q45

$ 335,759
248,726

$ 584,485



OSWEGO TOWNSHIP, ILLINOIS
ROAD AND BRIDGE FUND

SCHEDULE B-2

Statement of Revenues Received, Expendifures Disbursed, and
changes in Fund Balance-Budget and Actual
For the Year Ended March31,2021

Year Ended
March 31,

2021 2020

Revenues Received:
Property taxes
lllinois replacement taxes
ldotorfuel tax
Rebuild lllinois grant

Court fines
lnterest income
Miscellaneous

$ 178,000
68,000

10,000
6,000

000

263,000

173,734
65,904

'166,253

78,026
8,815
1,576

791

169,218
73,758

123,aU

12.399
7,923
1,123

Total r€vonues received

Expenditures Disbursed:
Administrative:

Contracfual servicas:
Accounting
Legal service
Postage
Telephone
Publishing
Printing
Travel expenses
Trdining
Dues
Website
Late fes
Bank Fees
General insurance
lnterest expense

Commodilies:
Softwara
Office supplies

Capitaloutlay:
Equipment
Building and land

Other expenditures:
Municipal replacementtax

Mainlenance:
Contractual services:

Maintenance service. building
Maintenance service - equiPment
Maintenance seryice - snow removal
Utilities
lntersection lights

Commoditiesi
operating supplies

Capital outlay:
Building

Motor fuel tax e}penditures

Total expenditures disbursed

Excess (deficiency) of revenues received over
(under) expenditures disbursed

Fund balance, beginning of Year

Fund balance, end of year

1,000
30,000

1,500
3,500
1,200
4,500
1,200
2,500

600
2,000

100
800

75,000
100

6,000
3,000

'1,500

40,000

'1,500

381,000 374,702

24,775
984

2,754
1,108
2,922

518
'l,56'l

635
1,325

10

483
63,289

5,753
897

2,294

1,470

65,269
4,509

'15,962

19,881

26,156

5,633
64 304

312,492

495 099

168
18,919

3,3sS

2,5
2,429

485
1,484

11

488
63,922

5,855
2,436

285

1,314

'13,888

68,887
27,838
11,444
15,973

26,979

104,154

388.255

20,000
70,000
30,000
20,000
25,000

40,000

120,397

464 OBB

75,763

388,347

___-__41p!9_
27

_$_l]lqg!E

-________99119!-

Original&
Final Budqet



OSWEGO TOWNSHIP, ILLINOIS
CEMETERY FUND

Statement of Assets, Liabilities, and
Fund Balance - Arising from Cash Transactions
March 31,2021

SCHEDULE B-3

Cash in bank
lnvestments

Total assets

Restricted fund balance

Assets

Fund Balance

$ 89,740
151,662

$ 241,402

_$______ 341,402_

28



OSWEGO TOWNSHIP, ILLINOIS
CEMETERY FUND

SCHEDULE 8.4

Statement of Revenues Received, Expenditures Disbursed, and

Changes in Fund Balance-Budget and Actual
For the Year Ended March 31, 2021

Year Ended
March 31,

2021 2020

Revenues Received:
Property taxes
lllinois replacement taxes
lnteresl and Dividend lncome
Market value increase (decrease) on

investmenls
Burials and lot fees
Miscellaneous

Total revenues received

Expendrtures Disbursed:
Personnel:

Salaries
Social Security contribution and Medicare
Relirement contribution

Contractual services:
Bank Fees
Maintenance service - building

Maintenance service - equipment
Maintenance service - grounds & road

Legal
other professional services - grave opening

Publishing
Utilities
Rentals

Commodities:
Maintenance supplies - grounds

Operating supplies
Fuel & oil

Software/Licenses/lT
Miscellaneous expense

Capital outlay:
Land
Equipment
Scatter garden

Cremalion vaulls

Total expenditures disbursed

Excess (deficiency) of revenues received

over (under) expenditures disbursed

Fund balance, beginning of Year

$ 22,325
1,600

11,000

1,000
20,000

500

22341
1,393
4,219

36,944
25,825

125

(15,153)
26,699

43 512

32,990
2,524

57

265

2,723
41,682
2,700
2,500

ol
331

600

6,550

3'15

425

37,350
3,500

200

400
2,000
4,000

40,000
2,700
3,000

500
500

'1,000

7,500
1,500
3,500

20,000
1,300

1,000
10,000
57,550

5 000

90 BB7

35,575
2,722

52

271

2,823
35,604

3,000

301

238

1,641
180

1,487
9,977

3,000

202,500 96,871 101,340

$ (5,984) (57,828)

305,214247 386

Fund balance, end ofyear

29

146 o7

241 ,402 247,386

Original &
Final Budqet

16,891
'I,559

7,870

5,646

4,892
1,109
1,945



OSWEGO TOWNSHIP, ILLINOIS
HARD ROAD FUND

SCHEDULE 8.5

Statement of Assets; Liabilities, and
Fund Balance - Arisinq from Cash Transactions
Match 31,2021

Cash in bank

Restricted fund belance

Assets

Fund Balance

30

_$___--___!!1,045

_$___!!tpI!_



OSWEGO TOWNSHIP, ILLINOIS
HARD ROAD FUND

Statement of Revenues Rgceived, Expenditures Disbursed, and
changes in Fund Balance-Budget and Actual
Far thr Ynar Fnded March 31. 2021 _

Year Ended

Original & March 31,
FinalBudqet 2021 2O2O

Revenues Received:
Property taxes
lllinois replacement taxes
lnterest income
Miscellaneous

$

Total revenues received 2,265,000 2 22 941 2 210 674

2,120,OO0
100,000
20,000
25,000

2,096,641
97,121

23,454

Expenditures Disbursed:
Maintenance:

Personnel:
Salaries
Health insurance
Social Security contlibution and Medicare
Retirement contribution
Workers compensation
IDES

Contractual services:
Bank Fees

Maintenance service - road

Engineering service
R6ntals

Commodities:
Operating supplies
Fuel & oil
Salt

Other expenditures:
Retiree Health Premiums
Capital Reserves/ContingencY

Total expenditures disbursed

Excess (deficiency) of revenues received
over (unde0 expenditures disbursed

other financing sourc€s (uses):

Transfer to Building and Equipment Fund

Net change in fund balance

Fund balance, beginning of year

Fund balance, end of year

580,000
110,000
40,000
82,000
10,000
'10,000

3,000
1,480,000

100,000
10,000

25,000
50,000

'150,000

16,500
100 000

496,831
37,782

109,196
60,540
7,501

1,712
998,487
62,019
3,624

11 ,494
26,849
54,665

441,545
36,574

100,641
66,024
6,980

1,858
2,028,587

77,815
6,10'1

6,669
28,124

131,947

13,163

2,986,127

335,105 (775,453)

(250.000)

(501,500)

_$___$9t,sqE 335,105 (1,025,453)

518 940 544

854.045 518,940

31

SCHEDULE 8.6

2,M5,361
108,696
29,502
27,11s

2,766,500

14,626
510

'1.885.836



OSWEGO TOWNSHIP, ILLINOIS
GENERAL ASSISTANCE FUND

SCHEDULE B-7

Statement of Assets, Liabilities, and
Fund Balance - Arising from Cash Transactions
Match 31,2021

Assets
Cash in bank $ 233,050

Fund Balance
Restricted fund balance 233,050$

Statement of Revenues Received, Expenditures Disbursed, and SCHEDULE B-8
Changes in Fund Balance-Budget and Actual
For the Year Ended Marc

Year Ended

l\4arch 31

2021 2020

Revenues Received
Property taxes
lnterest income

Total revenues received

Expenditures Disbursed;
Administrative:

Salaries
Contractual Servicrs:

Bank Fees
Maintenance service - equipment
GA- Home Relief
Legal
Training
General lnsurance

Commodities:
Office supplies
Flat grant

Capital OuUay:
Building

Total expenditures disbursed

Excess (deficiency) of revenues received
over (unde0 expenditures disbursed

Fund balance, beginning of year

Fund balance, end oI year

15,000

393

2,632

5,900

415

$ 5,000
4,000

9,000

5,073
11 705

16,778

10,838
5,871

16 709

15,000

600
150

35,000
2,000"

500
3,000

200
20,000

24
2,360

90
200

2,360

'10,304

't1,292

76,450 20,409 30,561

233.050

(3,631)

236,681

(13,852)

250,533

236,681

Original &
Final Budget

$ (67.450)



OSWEGO TOWNSHIP, ILLINOIS

BUILDING AND EQUIPMENT FUND

SCHEDULE B-9

Statemsnt of Asssts, Liabilitles, and
Fund Balancs - Arlslng from Cash Transactions
March 3'1,2021

Assets

Cash in bank $ 114,312

Fund Balance

Restricted tund balance

Statement of RevonuEs REceived, Expsnditures Dlsbursed, and SCHEDULE B-10

changes in Fund Balance-Budget and Actual
For th. Y6ar Ended March 31' 2021

Original&
Final Budqet

Year Ended
March 31,

2021 2020

$ 114,312

Revenues Received:
Property taxes
lllinois replacement taxes
lnterest income
Renlal income
Miscellaneous

Total revenues received

Expenditures Disbursed:
Contractual services:

Bank fees
Capitaloutlay:

Equipment
Building

Total expenditLrres disbursed

Excess (deficienry) ol revenues received

over (under) expenditures disbursed

Other financing sources (uses)
Trensfer from Hard Road Fund
Sale of property

Total otherfnancing sources (uses)

Net change in fund balance

Fund balance, beginning ofYear

Fund balance, end of year

$ 86,000
11,000
2,500

'16,000

85,197
10,406

495
1S,083

1 '15,500 11 5.206 13A,642

487

412,O16
4.420

o,000) 32,334

417 323

(278,681)

250,000

_$________sp9E 97,334

'16,978

1'14,312

(28,681)

65 s1

83,048
11,646
3,884

20,032
20,o32

1,000 430

115,000 a2,142
6.500

122-500 42.872

65,000

65,000 250.000

37,010
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Notes to Other lnformation
For the Year Ended March 31, 2021

NOTE 1: BUDGETARY BASIS OF ACCOUNTING

The budgetary comparison schedule for the major funds present comparison of the budget with
actual data on a modified cash basis that is consistent with the modifed cash basis ofaccounting
used to prepare the schedules of revenues, expenditures, and changes in fund balance for that
fund.

NOTE 2: BUDGETARY PROCEDURES

Budqets and Budoetarv Accoun tino

The Township adheres to the following procedures in establishing the budgetary data included

in the flnancial statements:

1 \A/rthin the first three months of its fiscal year, the Township Board prepares the
proposed combined annual budget and appropriation ordinance for the fiscal year

commencing April 1 . The operating budget includes proposed expenditures and the

means offinancing them.

2. Public hearings are conducted to obtain taxpayer comments.

3. Prior to June 30, the annual budget and appropriations ordinance is legally adopted
through passage of an ordinance.

4. The Township Board may transfer up to 10% of the total appropriation between

various items within any fund.

5. Formal budgetary integration is employed as a management control device during

the year for the General Fund and the Special Revenue Funds.

6. The budget and appropriation ordinance, formulated on the cash basis of accounting,
was adopted by the Board on April 27, 2020. There was no amendment in the fiscal
year 2021 .

34
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Fund

The following is an analysis of budget versus actual expenditures for each major fund for the
year ended March 31,2021.

Final Budget
Actual

Expenditures
(Over)/Under

Budget
Town Fund
Road and Bridge*
Cemetery
Hard Road
General Assistance
Building and Equipment

$ 1,185,700
381,000
202,500

2,766,500
76,450

122,500

1,003,368
270,548

96,871
1,885,836

20,409
42,872

1A2332
110,452
105,629
880,664

56,O41
39,628

*Please note, MFT funds have been excluded, as these funds are held by the County on
behalf of the Township.

OSWEGO TOWNSHIP, ILLINOIS

Notes to Other lnformation
For the Year Ended March 31, 202'l

NOTE3: BUDGETARYCOMPARISONS



S U P P LEM ENTARY I N FO RMATI O N



OSWEGO TOWNSHIP, ILLINOIS SCHEDULE 1

llllnots Munlclpal Rethement Fund
Scheduls otchsnges In Net Ponslon Llabllity and Rolated Ratlos

Calendar Year Ending D€cember 31 .

Net Chango In Total Penslon Llablllly

Tol8l Penslon Lisbility- Beginnlng

Tolal Penslon Llabllity - Ending

99,220
398,602

98,382
342,492

39,471

175,242)

94,447
405,O44

95,064
403.502

'lo7,o74
40',1,927

(499,071)
169,09{

122,608)
(182,803)

(294,16s)
(13,789)

2024 2019 2018 2017 2016

Total Penslon Llablllly
S€rvlc6 Cosl
lnl€rsst oo lhs Total Penslon Llablllly
B€neflt Chenges
Dllfate$ca between Exp€cled and

Adual Experlenc8
Chang€s o, Assumptions
Bmetlt Paymer{s. lnclding Refunds
of E nployos Conlrlbu{ons

5

.265,252)

3,496

(259,913) (333,134 /.21',1,822) (164,939)

196,799 224,457 l163,223) 81,333

5,356,511 5 519,734 5,438,401

36,108

5,580,968 5,402,293

$ 5,7n,767 5 580,958 5.356,511 5,519,734 5,438,401

Plan Flduclary N€t Poslton
Employer Conlrib!.lions
Employ€6 Contrlbdions
Penslon Plan Net lnvestment locoms
Befleflt Payments and Retunds
Oiier

129,123
44,053

784,168
(285,252)

134,800
41,406

882,978
(25e,s13)

28,360

150,324
42,s72

(268.856)
(33s,134
108,923

152,218
2t4,393

747,4s5
(211.822)
(302,476)

142,SO8

41,840
289,584

04r,939)
(185,741)

$

39 188

N€t Changa In Plan Fltudary Nst Poslllon

Pbn Flduclary Net Positlon - Beglnnlng

Pbn Flduclary Net Positlon - Endlng

Not Ponslon Ueblllly (Assat) -Endlng

Plan Flducl!ry Not Posltlon as a Porcenag6
ot tho Total Ponslon Llablllty

Covorad V.lu.tlon Pay.oll

Net P6nslon Lleblltly as a P6rc6nlqa
of th€ Cov€red Valuadon Payroll

731 280 a27,631 (300,174) 429,768 123,652

5,431,195 4,603,564 4,903,738 4,473,970 4,350,318

$ 4,162,415

I (384,708)

5,€1,195

fig,n3

4,603,564 4,903,738 4.473,970

752.947 615.996 964,431

$

106.66%

978,9s2

(39.30)%

97.32%

920,135

16.2A%

85.94%

946,034

79-59./o

88.84%

986,510

62_440

4227%

929,780

103.73%

Notos to Schedulo:
Thls sdleduL ls intend€d to show lnformeton ioa ten yeal3 End addlllonal years' Inlormaton wi!
b€ dlsphyed as it becomer availabla.
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OSWEGO TOWNSHIP, ILLINOIS

lllinois Municipal Retirement Fund
Schedule of Employer Contributions

Calendar Year

Actuarially
Determined
Contribution

Contribution
Deficiency
(Excess)

Covered
Payroll

Contributions as
a Percentage of
Covered Payroll

't281t20
12t31t19
12/31118
12/31t17
12t3'U16
12131t15

Asset valualion method
Wage groMh
Price inflation

Salary increases
lnvesfnent rate of retum
Retirement age

Mortality

$ 129,124
134,800
150,325
152,218
142,907
12A,349

129J23
134,800
150,324
152,214
142,508
128,349

942,354
920,135
946,034
986,510
929,780
942,354

13.620/.
14.650/0

15.89%
15.43%
15.37%
13.62%

'I

1

(1)

Note to Schedule

Actuadally determined contribution rates are calculated as of
December 3'l each year, which is 12 months prior to the beginning of
the fiscal year in which contributions are reported.

Methods and assumptions ussd to determine 2020 contibution rate:
Actuarial cost method Aggregate entry age normal
Amortization method Level percentage of payroll, closed
Remainingamortizationperiod Non-Taxingbodies:lGyearrollingperiod.

Tatng bodies (Regular, SLEP and ECO groups): 2lyear closed
period.

Early Retirement lncentive Plan liabilities: a period up to 10 years
selected by the employer upon adoplion of ERl.
SLEP supplemental liabilities attributable to Public Act 94-712 were
linanced over '18 years for most employers (three employers were
financed over27 years and fourwere flnanced over 28 years).

s-year smoothed markeli 20% conidor

2.500/.

3.35% lo 14.25% including inflation
7.25o/t
Experience-based table of rates thal are specific to the type of
eligibility condition. Last updated for the 20'17 valualion pursuant to
an e&erience study of the period 2014 - 2016.
For nondisabled retirees, an IMRF specific mortality table was used
with fully generational projection scale MP-2017 (base year 2015).
The IMRF specific rates were developed from the RP-2014 BIue
Collar Heallh Annuitant Mortality Table with adjustrnents to match
curent IMRF experience. For disabled retirees, an IMRF specific
mortality table was used with fully generational projection scale MP-
2017 (base yeat 2015'I The IMRF specific rates were developed
from the RP-2014 Disabled Retirees Mortality Table applying the
same adjustrnents that were applied for non-disabled lives. For
active members, an IMRF speciflc mortality table was used with fully
generational projection scale MP-2017 (base year 2015). The IMRF
specific rates were developed from the RP-2014 Employee Mortality
Table with adjustrnents to match current IMRF experience.

There were no benefit changes during the year
Other lnformation

Notes

37
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Valuation Date:



OSWEGO TOWNSHIP, ILLINOIS

Assessed Valuations, Tax Rates, Tax Extonsions,
and Tax Collectlons

SCHEDULE 3

Tax Year

2015 2016 2017 201A 2019 2020

Tax rates:

Road and Bridge
Hard Road
Equlpment & Bullding
ceneral Assistanco
Cemetery

0.0880
0.0236
0.1722
0.0070
0.oo12
0.0012

0.0832
0.0223
0.1628
0.0066
o.0012
0.00'12

0.0793
o.0212
0.1549
0.0063
0.0009
o.o012

Assessed valuations

Totals

Taxextensions:

Road and Bridge
Hard Road
Equlpment & Building
General Assistanco
Cemetery

0.2931 0.2773

o.0744
0.0199
0.'1453
0.0059
0.0008
0.0012

o.0720
0.0192
0.'1405

0.0058
0.0003
0.0015

0.0682
0.0190
0.1388
0.0056
0.0003
0.0014

0.2638 o.2474 0.2393 0.233337

$ 1,045,618
280,100

2,047,011
83,103
14,504
14,504

1,045,628
280,108

2,047,001
83,102
14,4s8
15,338

'1,O47,735

280,004
2,047,107

83,116
12,421
15,328

1,047,7't9
280,068

2,O47,116
83,119
10,848
16,906

'1,055,539

293,799
2,148,383

87,149
4,S53

21,981

1,075,351
286,989

2,099,311
85,305

5,079
22,109

Tolal lax extension $ 3,484,840 3,485,635 3,485,711 3.445,774 3,574,M4 _-____?.q1"9!1-

Totalcollections $ 3,484,289 3,481,S69 3,4A3,445 3,483,382 3,344,118

Road and Bridge Distribution (110,957) (110,759) (110,704) ('1'10,609) (112,892)

Net Tax cIl,ections $ ,332 _____3 34 21!_ _____3,3721 41 3,372,773 3,457,010

$ 1,188,878,2'14 1,257,217,151 1,321,396,107 1,408,791,892 1,4S3,958,544 1,547,597,999




